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Tue Dauphin County Court at Harrisburg, on Monday, ap- 
pointed a receiver for the Peoples Mutual Accident Association 
of Pittsburgh. This is the assessment concern that Commis- 
sioner Luper recently reported to the Attorney-General as being 
conducted in a swindling manner. The Peoples was originally 
a well-managed association, but it fell into the hands of a gang 
of wreckers, with Louis P. Levy, a New York lawyer, at their 
head, and the result is that the association is found to have been 
robbed and rendered insolvent. Levy had also secured control 
of three assessment life associations, the Life Union, the Na- 
tional Benefit and the New York Mutual Benefit. These he 
plundered remorselessly, and, as a consequence, was arrested 
and lodged in Ludlow street jail last Saturday as he was about to 
sail for Europe. In the examinations that have been made of 
these associations it was found that Levy was using the funds 
for his own benefit, kiting checks, etc., with an evident intent to 
wreck them, which he has done most effectually. At least, re- 
ceivers are in charge of what is left of them, and it was upon 
the complaint of the receiver of the Life Union that he was 
arrested. It was found that he had drawn $10,000 from the re- 
serve fund and appropriated the amount to his own uses. As 
he is now in the clutches of the law it is to be hoped that he 
will receive his just dues. But there are others who aided in 
his wrecking schemes who should also be forced to face the 
music. Wrecking insurance companies is not a business that 
should be looked upon with toleration by either the State insur- 
ance officials or by the courts. 





THERE appears to be one rather important drawback in ihe working of the 
Insurance Departments of the various States, and that is the fact of the prin- 
cipal officers usually changing every four years on the occasion of a Presidential 
election ; and were it not that the services of the examiners or other officials— 
who are usually very expert in their work—are retained, serious inconvenience 
would be likely to arise. 

We find the above paragraph in a report of an address de- 
livered by J. N. Lane, general manager of the Palatine Insurance 
Company, printed in The Review of London, but whether the 
language is that of Mr. Lane or The Review the context does 
not show. Will the author of the statement please note “ the 
fact” that a Presidential election has no more to do with 
changes in the several State Insurance Departments than has a 
revolution in Kamchatka, and the President of the United 
States no more to do with State insurance officers than has 
Queen Victoria? Our English friends seem to be unable to 
understand that each one of our States has a government unto 
itself, and will tolerate no interference by the general govern- 
ment with her internal affairs. The general government has no 


insurance department, and no supervision of insurance matters. 
State insurance officials are appointed by the Governors of the 
several States, except in Wisconsin, where that officer is elected 
by the citizens of the State_the same asthe Governor is. 
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haps some day we shall have a national insurance department 
to supersede the forty odd State Departments, but at present 
the prospects for it are not promising, however much it may be 
desired. 





MANAGER LITCHFIELD affirmed the statement made in THE 
SPECTATOR last week that the General American department 
will be removed from its present quarters to the building of the 
company in Pine street. What is known as the Improved Risk 
department will be kept as a separate department of the com- 
pany, although the business will be hereafter handled through 
the same channels. It is stated that the unsatisfactory results 
of the General American department that has had especial charge 
of the “Armstrong business ” taken over by the Lancashire has 
led to this action. In the language of a well-known insurance 
man: “The General American department has simply been a 
chaser of Mr. Armstrong’s ideas without obtaining Mr, Arm- 
strong’s results.” The Lancashire, with its tariff proclivities, 
was compelled to advance rates over what Armstrong had 
accepted, and as a result lost much business, The competition 
of the Mutual Fire has acted as a thorn in the side of the Lan- 
cashire, and it is learned from authoritative sources that the 
Lancashire has lost during the past year from thirty to fifty per 
cent of the business reinsured under the contract with Arm- 
strong. The company made an attempt to hold a large part of 
the business by paying fifteen per cent commission to brokers, 
which was a deviation from Armstrong’s ideas, but the enlist- 
ment of the services of local agents did not largely better the 
situation, because it is hard to convince the local agents that it 
was better to place business with the Lancashire at fifteen per 
cent than with other leading companies at twenty-five per cent. 
It was also hard to convince the local agent that the methods of 
the Mutual Fire and of the Lancashire are in his interest, as he 
prefers the old stock principle of small line and liberal commis- 
sions. It is stated that the loss on the Armstrong business 
amounted to hundreds of thousands of dollars, the outgo of the 
United States branch considerably exceeding the income. There 
have been many rumors in circulation in the last few weeks 
about the Lancashire and intimations made that there were to 
be important changes made in the management of the company 
at home and abroad. It is known that George Stewart, general 
manager at the home office, has resigned his position to take 
effect March 1, and that George Pritchard, manager of the Gen- 
eral American department in New York, has been called home, 
possibly as a successor to Mr. Stewart. It is difficult to get at 
the truth of the numerous rumors, but at the offices of the 
United States branch there seems to be a feeling of expectancy, 
if not of anxiety, as to what is coming next. 





PRESIDENT JOHN A. MCCALL has favored us with a complete 
copy of the forty-eighth annual report of the New York Life 
Insurance Company as filed by him in the office of Superintend- 
ent of Insurance James F. Pierce at Albany. We have in a 
previous issue of THE SPECTATOR alluded to the early publica- 
tion of the statement and the handsome showing it makes for the 
company, but this full report enables us to bring out one or two 
additional points in the statement. Owing to the changes in 
bookkeeping methods adopted by the company, such as dropping 
the items “ premiums paid by dividends, including reconverted 
additions” and “premiyms paid by surrendered policies,” 4 
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decrease is shown in renewal premiums, and a falling off of 
nearly $500,000 in annuity receipts indicates a changed policy in 
that respect also. Among the payments to policyholders appears 
the item, “ Reserve values paid on maturing tontines.” Hitherto, 
we understand, this item has been included under dividends, 
but it now appears in its proper place, following surrender 
values. The surplus on tontine policies does not appear in the 
statement, the total surplus being given without any division, 
nor is any reference made to it even in the miscellaneous ques- 
‘tions. Over $140,000,000 of the new business was written on 
the whole life plan, showing that, in spite of the alleged demand 
for high-priced investment insurance, agents prefer to work and 
the public to take the regular life insurance policy without gar- 
nishments. The terminations showed an increase for the year, 
but in a decidedly decreasing ratio, the lapsed and surrendered 
policies amounting to $63,493,742, as against $58,776.743 in 
1891. THE SPECTATOR has time and again urged the Insurance 
Commissioners to report only the actual business issued and 
paid for. Many of the companies are in favor of doing so, and 
we had hoped that President McCall would include that among 
his reforms. He did not, however, but the report under con- 
sideration shows not taken policies of 11,898 for $34,305,202, 
making the actual business issued and paid for, 54,361 policies 
for $139,299,868. The terminations by this item are about 
$5,000,000 less than 1891, which is a gratifying showing. The 
report contains all the investments of the company, and gives 
more information than is found in the Insurance Superintend- 
ent’s annual report to the legislature. 





FirE MARSHAL CHARCES A. WuitTcComs of Boston has issued 
a special report of the Federal street fire of January 10, wherein 
he seeks to explain why the fire spread so rapidly and so disas- 
trously. It originated in the Hecht building, and Mr. Whit- 
comb’s report leaves the inference that it was caused by one of 
the employees smoking in one of the closets. As to the spread 
of the flames to adjacent buildings, he says: “ The first and 
fundamental mistake seems to lie in the fact that the windows of 
the Constant building were not provided with shutters.” The 
records of the inspector of buildings show that when the build- 
ing was erected it was provided with six iron shutters on each 
floor, but tenants of the building testify that there were never 
any shutters supplied for the windows, and the architect states 
that the specifications did not callfor them. This neglect to 
provide shutters was a direct violation of the building laws, and 
for its toleration the inspector ef buildings seems to be responsi- 
ble. But the underwriters are not without blame in the matter, 
for the marshal states that the inspectors of the Boston board 
had a standing report regarding this building, “ Shutters needed.” 
No action upon these reports was taken by the board, nor were 
the proper officials notified of this flagrant violation of the law. 
On the contrary, the companies continued to insure the risk 
notwithstanding the reports of their inspectors. This is an old 
complaint, and is not confined to the city of Boston by any 
means. Inspectors are employed at great expense by the com- 
panies to inspect risks and report their defects, but these reports 
are, to a great extent, ignored by the companies, who are too in- 
tent upon securing the premium to pay proper attention to the 
character of the hazard. If, when the inspectors reported 
“ Shutters needed,” the companies had notified the owner of the 
property that he could have no insurance until shutters were 
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provided, they would have been put on as quickly as workmen 
could be persuaded to do it. What is the sense in underwriters 
employing an army of inspectors, who are supposed to be intelli- 
gent, experienced and expert on the subject of fire hazards, if 
their recommendations are to have no weight with the com- 
panies? An inspector says to a propertyowner: “ You must 
make such and such changes to reduce your hazards or your 
rate will be raised or your policies canceled.” The companies 
virtually say : “The inspector is an ass, don’t know his busi- 
ness, and we will continue to carry your insurance at the same 
old rate.” The inspector is thus discredited and his work goes 
for naught. Either his recommendations are good and should 
be followed, or they are of no account and he should be dis- 
missed from his employment. It is a useless waste of money to 
pay inspectors whose reports are persistently ignored. We made 
some remarks of this kind two or three years ago, on the occasion 
of alarge fire in Philadelphia, where the inspector had repeatedly 
pointed out the very danger that eventually worked out the de- 
struction of the property. Practical experiences of this kind, 
however, seem to be lost upon fire underwriters. 





In the letter of our Chicago correspondent, printed else- 
where, it is indicated that there is a strong probability that the 
Indiana legislature will enact the bill now before it requiring 
all foreign companies doing business in that State to make a 
deposit of $50,000 for the protection of Indiana policyholders. 
By foreign companies is meant, of course, companies of other 
States as well as of other countries. It is legislation of this 
aggressive and ruinous nature that makes underwriters pray for 
national interference and a centralization of insurance require- 
ments and supervision in a single bureau under the general 
government. How burdensome this deposit law is was made 
especially manifest in the case of the Lancashire in Massachu- 
setts. By an accident the company had deposited with the 
New York Department a sum largely in excess of the statutory 
requirements, and it was held by the Massachusetts Department 
that this special deposit should not be accepted as an asset, and 
the company was therefore declared to be impaired and a license 
to do business in Massachusetts was refused. It required a 
special act of the New York legislature to release the excess 
deposit in the New York Department, and when this was done 
the company re-entered Massachusetts. There are forty-nine 
States and Territories having insurance departments, and if each 
required a deposit of $50,000, none but millionaire companies 
could exist. Then as a rule the different States demand that a 
company must be possessed of $100,000 or $200,000 of capital 
before it can be permitted to do business, so that even a company 
with a million dollars capital could enter but a few of the States 
and have assets left with which to pay losses. Deposit laws are 
an abomination and should be resisted by the companies to the 
full extent of their power. A State may demand a deposit, but 
it is optional with the companies to make it. If they are foolish 
enough to so scatter their assets and to thus impair the value of 
the insurance they have to sell, that is their own affair. What 
they should do, however, is to withdraw, every mother’s son of 
them, from Indiana, the moment the deposit bill becomes a law. 
Let the propertyowners depend entirely upon their own State 
companies for their insurance and they will soon petition the 
legislature to repeal the obnoxious statute. The hardship of 
such a course would fall upon the local agents of the foreign 
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companies, who would find their means of livelihood suddenly 
withdrawn. Another very good way to make propertyowners feel 
the injustice of such legislation would be forthe companies to 
each deposit the required $50,000 and then advance the rates 
throughout the State fifty per cent “ while the deposit law remains 
in force.” So long as legislators show a disposition to recognize 
only the policyholder’s side of an insurance contract, the com- 
panies are justified in adopting the most effective means for 
self protection if not self preservation. Unless they are willing 
to make a stand, it will take but a few more legislative sessions 
to legislate them out of existence. In anticipation of the Indi- 
ana bill becoming a law, the Chicago underwriters are making 
preparations to write the business of Indiana from their Chicago 
offices, so that it behooves the Indiana agents to see that their 
deposit bill is defeated. 
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THE suspension of the twenty-five per cent advance on Brooklyn risks has 
led to a muddle in the treatment of policies on which the advance was pre- 
viously charged. The suspension was promulgated by the tariff managers 
with an addenda that no return premium was to be allowed on account 
thereof, but it appears that some companies have at the request of their 
patrens actually torn off the riders recently used. A further practice has been 
developed where the policies affected by the advance have been canceled fro 
rata and rewritten at the old rates. This is apparently in conflict with the 
rule of the tariff prohibiting the cancellation of policies more than fourteen 
days prior to their expiration, But there is an addenda to the rule providing 
that policies cannot be so canceled ‘‘ unless rewritten at tariff rates,” which 
admits of the practice alluded to. The effect is to nullify the prohibition of 
the ‘‘ no rebate” law as applied to the twenty-five per cent advance in Brooklyn. 

* * * * 

THE reflection is coming home to many of the companies that the treatment 
of the Brooklyn question has been marked bya lack of judgment in the 
method. The first mistake was in assigning asa reason the inadequacy of 
the fire department, and the second in retreating upon the demand of the 
Broeklyn committee. There was a principle involved which was sacrificed to 
expediency, and already some of the companies are regretting it. 

x * * * 

ACCORDING to the published figures last month was the worst January in 

the aggregate fire losses this country has ever experienced since the records 


were kept. 
* * * 2 


THE local board inspectors have made lively work for the automatic sprink- 
ler companies in this city lately, by reporting various defective equipments. 
Almost without exception the defects have been remedied within a reasonable 
time. One exception, however, is in a vacant building, wherein it is stated an 
equipment which originally cost $5000, has been so neglected as to bec#me 
nearly useless. ‘ 

* * * * 

THE revision of storage store rates in respect to the exposure of fibre 
stores, has led to some confusion. There are instances of stores so exposed 
being rated at 1.10, whereas the adjoining store is rated at only forty cents. 
The object is to compel the storekeepers to isolate the fibre risks. 

* ~ * * 

THE incipient rebellion among the agents in Bridgeport, Conn., was quickly 
crushed by the firmness of the companies. 

* * * * 

SoME of the daily and weekly papers in referring to the demand for the 
eighty per cent coinsurance clause in other cities, treat the question as if it 
were expected that its adeption would largely augment the revenues of the fire 
offices. We believe the most observant companies have arrived at the con- 
clusion that the increase of income from this cause is trifling. The real in- 
crease must come from an advance in rates. 

* * * > 

AN early codification of the rules and rates of the Tariff Association has 

become a necessity. Some companies keep their bulletins and circulars well 
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posted and well indexed by subjects, while others are careless about it. Th 
result is shown in the prevailing confusion of ideas relative to various rates 
and rules in practice. 

* * * x 

A SIXTEEN story life insurance building in New York will be a novelty to 
downtown merchants, but as a life agent remarked, what can you expect when 
in Chicago you have to ascend to the fifteenth story to find the general agency 
of the Phenix fire office of Brooklyn. 

* 7 * * 

THE Philadelphia Guaranty Company, which does a brokerage business and 
guarantees the solvency of the policies of the regular companies which pass 
through its hands, has appointed a new agent in New York, and brokers are 
warned that they must meet its competition. The dry goods district has been 
invaded and offers to accept business (policies to be guaranteed without charge) 
on fabulously low terms, have been reported. 

* * * * 

THERE is still some friction in relation to commissions on suburban dwell- 
ings. A few companies are still paying fifteen per cent on these risks, in spite 
of the suburban tariff rule of allowing only ten per cent. The dissenters say 
they fail to see why they should net pay fifteen on those risks, while the com- 
plaining companies pay thirty per cent on city dwellings. This is evidently 
a case of moat and beam. 
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MAINE. 
[From Our Own CORRESPONDENT. ] 

The insurance committee has reported favorably on the following bills; 
An act to amend the charter of the Maine Benefit Association of Auburn, the 
provisions of which have already been reported in THE SPECTATOR. An act 
te amend the law governing fraternal beneficiary organizations so as te allow 
these orders to pay to their members one-half of the amount of their certifi- 
cates in case the member is permanently and totally disabled ; also allowing 
these orders to pay an annuity to their members after they are seventy years of 
age. An act regulating the admission of the United States branches of insur- 
ance companies of foreign countries. The act provides that these companies 
must deposit $200,000 with the Treasurer of the State of Maine, or with the 
Insurance Commissioner or the financial officer of ene of the States of the 
United States, and that such deposit must be a trust for the benefit of all the 
companies’ policyholders in the United States; that it must be securely in- 
vested and that the company must have a board ef trustees who are residents 
of the United States. An act relating to foreign surety companies, which 
provides that companies wishing to transact surety business in Maine, must 
have a paid-up capital of $250,000 ; or, if a mutual company, net cash assets 
to the amount aforesaid. Any surety company transacting other kinds of 
business in this State must have at least $100,000 capital and net assets in ad- 
dition to the amount required for the transaction of surety business. Under 
the present law surety companies transacting other kinds of business in 
Maine have been required to set aside $100,000 for the benefit of all policy- 
holders in the surety department ef the company. This division of the capital 
has proved a hardship to some of the companies without giving, it is claimed, 
any benefit to the policyholders of the company. This bill also provides for 
the admission of credit insurance and title insurance companies. An act re- 
lating to life and casualty insurance on the assessment plan, which provides 
that companies organized under the laws of this State shall keep on deposit 
with the Treasurer of State a reserve fund equal in amount to the preceeds of 
one assessment upon all its members ; also that the proceeds of assessments 
made to pay death or disability benefits cannot be used for general expenses. 

A hearing will be given February 7th on the bill to amend the charter of the 
Provident Aid Society of Portland. 

The bill providing for the inspection of steam-boilers, which came over 
from the last legislature has been referred to the committee and a hearing has 
been assigned for February 7th, R. O. W. 

AucustTA, February 6. 





ATLANTA, 
[From Our Own CORRESPONDENT. } 

Well, it has come at last, the great amalgamation whereby the Atlanta 
Home reinsures the business of the United Underwriters. Often denied, but 
persistently insisted upon by others, the enterprise so favorably launched a few 
years ago has, in the vernficular of a local paper, been ‘‘ scooped.” I confess 
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that it surprised me, as I had great hopes in Mr. Hurt’s ability to successfully 
carry out his design of establishing a great and progressive company which 
would take its place alongside of the other financial institutions which his 
genius has created in this city. There are not many mourners, and the com- 
pany will not be missed either here or in the agency field. Adverse legisla- 
tion is attributed as the cause of the failure, and while some think bad and 
short-sighted management the true cause of the trouble, I am disposed to give 
hard times and the loss ratio full benefit for the part they played in the final 
outcome. Three Georgia companies have passed out of existence during the 
past few years ; first the Savannah Fire and Marine, then the Rome Fire, and 
now the Underwriters, It will be some days before capital will again seek 
investments of this character. It should convince our legislators and those 
disposed to believe that fabulous profit is made in the business of the error of 
their assumptions, We are told that the Underwriters was not a popular 
company, and while this may be true, it is so simply because the company 
was not successful, The Atlanta Home will, I am told, now make a vigorous 
fight for business, and, having a clean surplus of $40,000, with a well estab- 
lished plant, its success should not be problematical. The new officers will 
be: R. J. Lowry, president ; Joel Hurt, secretary, and J. R. Nutting, assist- 
ant secretary. No manager for the agency department has been mentioned to 
take the place of W. N. Hawks, recently resigned, and I am told the present 
officers will attend to this department in connection with their local business. 

For some time the executive committee of the Southeastern Tariff Associa- 
tion have been struggling with the question of brokerage or commissions on 
exchange business. The agents here, while usually very observant of rules 
made by the companies, have signally failed to regard this law, and as several 
of the general agencies have continued to pay fifteen per cent brokerage, the 
rule has been a dead letter. The agency of the Norwich Union, De Saussure 
& Matthewes, have been instructed by that company to offer twenty per cent 
brekerage, and much speculation exists as to the final outcome. It is barely 
possible that the companies will have to take this matter in hand, as the agents 
do not pay the slightest attention to the circulars of the executive committee. 
It has been claimed that the local companies were a stumbling block to the 
enforcement of this rule, but as only one of them now remains to figure upon, 
it does not seem a difficult problem to solve. 

The Underwriters Exchange, a local insurance organization of this city, has 
decided to rent rooms in the office building of the Equitable, and will appoint 
a secretary to give attention to the details. All of the locals belong to it, and 
they can and have accomplished much in meking the business safe and _profit- 
able to the companies and themselves. 

The general agent of the Maryland Life Insurance Company, Major A. G. 
Howard, died in this city recently, and no man ever left a more devoted circle 
of friends than this estimable gentleman. 

Several incipient fires have recently occurred which but for the promptness 
of our efficient chief would have resulted disastrously to insurance interests. 
One in the large dry goods establishment of Jno. Silvey & Co, came very near 
proving a serious loss, but happily was discovered in time to prevent much of 
aclaim. Among the peculiar claims coming to us recently was one in the 
fertilizer works at Social Circle, near this city, resulting from the heating of a 
pile of commercial fertilizers. The loss was insigniticant, but its peculiarity 
and developing as it does a new hazard, has caused many insurance men to 
put on their thinking caps. 

A large sanitarium at Rome, Ga., was also recently destroyed, and it will 
cause the companies quite a sum, say $50,000. ERNEST. 

ATLANTA, February 2. 





NASHVILLE. 
[From Our Own CorRESPONDENT, } 

The Tennessee legislature has turned its attention to the question of insur- 
ance law making, and is now considering bills to compel fire insurance com- 
panies to pay the full amount of policy when the amount of the loss is equal 
to amount insured ; also, to allow propertyholders in this State to insure their 
property in companies not authorized by the State, and to allow the adjusters 
of such companies to enter the State for the purpose of adjusting any losses 
arising from such contracts. These bills were drawn by and passed at a 
meeting of the city council, and were, at the request of that body, introduced 
into the State Senate by Senator Morris. The editors of the daily papers took 
sides with the city council, and the Commercial Club had a meeting, endorsed 
the bills of the city council, and appointed a committee of five, including the 
president and secretary of the club, to wait upon the legislature and urge the 
passage of these bills. I will say here that the city council and Commercial 
Club will have a weak brother as the champion of their cause, as Statesman 
Morris (in his own language) ‘does not understand the bills” he presented 
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‘* by request.” The writer believes if these bills pass the House and Senate 
that Governor Turney will place his veto on both. 

The report of the property loss in Nashville for the year 1892 shows (in 
round numbers) the following : January, $277,875 (which includes the loss in 
fire of Tanuary 2, $262,567); February, $20,573 ; March, $9206; April, 
$4388 ; May, $1878; June, $2477; July, $431; August, $3330; September, 
$313; October, $6652; November, $10,058, and December, $7899. Total 
amount of property loss was $345,079, with the total amount of insurance in- 
volved, $804,004. The premium receipts of Nashville for the year 1892 were 
$481,369, showing a net increase of $32,473 in the receipts of 1892 over the 
year 18qI. 

W. D. Gale has resigned the agency of the Continental Insurance Company, 
and Assistant Manager Cline of the company is here to appoint a new agent. 

D. R. Johnson has been re-elected secretary of the State Insurance Com- 
pany of Nashville. His ability as an underwriter is attested by his long ser- 
vice with the State, this being his twenty-sixth year as the company’s 
secretary. 

The Equitable Fire Insurance Company of Nashville has deserted rented 
quarters and moved into a building of its own on Union street, where it is 
finishing for itself a handsome dwelling place, 1_-E-N-G-T-H-Y. 

NASHVILLE, TENN., February 2. 





ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


The past has been a very quiet insurance week in the halls of legislation 
and but little has been done to attract the attention of the insurance public. 
Those bills which made their appearance in the early part of the session are 
either awaiting the action of committees on them or are being printed. 

One direct insurance bill is that introduced in the assembly by Mr. Sullivan 
of New York. It provides that thirteen or more persons may reincorporate 
for the purpose of making any of the kinds of insurance described in the title, 
but not in two departments. Then the bill sets out two departments and 
states in one of its sections that no company shall do business unless it has a 
capital of $1000, and then it shall not do business until it deposits with the 
Superintendent of Insurance $100,000. The latter portion of the bill is as 
follows : 

No company or corporation residing or located in this or any other State, 
or county, shall transact in this State the business described in this act, with- 
out complying with the requirements of this act and the act hereby amended; 
provided, however, that nothing herein contained shall affect any company 
now authorized by the laws of this State to issue life or accident policies in this 
State. 

On its face the bill is a very strange one, and it looks very much as if there 
might be some queer complications regarding it before it passes both houses, 
or that it will, like many of the measures introduced in previous years, drop 
into a committee and ‘‘ never come back.” Mr. Sullivan introduced the bill 
last year, but it never became a shining light on the statute books. The queer 
part of the bill is that it amends the laws of 1853, and is not introduced as an 
amendment to the insurance code, which passed and was signed by the Gev- 
ernor last session. The code provides that casualty companies can do any of 
the eight lines of the business by making a deposit with the Superintendent of 
$250,000. This bill would compel a deposit with the Superintendent for each 
line. 

The assembly committee will meet this week and consider a bill that will 
make some changes in the present law regarding the routine business of the 
Insurance Department in reference to the form of blanks to be used in the 
work of the department. 

The Hon. J. Newton Fiero and Prof. C, A. Collin, the counsel appointed 
by the Gevernor to investigate and report with reference to a tax law for the 
State, have filed their report, having a bill embodied in it. There was nothing 
in the bill, however, that will affect the taxation on life insurance compa- 
nies, 

A bill, which has been introduced in the assembly by Mr. Finnegan, will 
have an effect, should it become a Jaw, upon certain property which lies in the 
City of Churches. It authorizes the Brooklyn common council to exclude 
from the city fire limits all and any portion of the territory bounded by Wash- 
ington avenue, Union street, Albany avenue and the city line between Brooklyn 
and Flatbush. It is likely that insurance rates on the property outside of the 
line indicated will go up with a rush. 

Whether Michael Broderick, who was killed in the strike at Buffalo, had 
an insurance on his life er not is unknown, but a bill introduced in the assem- 
bly by Mr. Clahan will, if passed, give his family a good amount of insurance. 
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The bill provides for the State to pay for all damages resulting from the kill- 
ing and submits all claims for damages to the Court of Claims. 
Senator Endres has introduced a bill incorporating the Tonawanda Fire- 
mens Relief Association. LENOX. 
ALBANY, February 7. 





MINNESOTA. 
[From OuR Own CORRESPONDENT. } 

The affairs of the insolvent Educational Endowment Association are soon 
to be settled up. There are many claims in dispute. There is about $40,000 
in sight with which to meet claims aggregating $103,000. 

Governor Nelson pleased the insurance fraternity generally by reappoint- 
ing C. H, Smith Insurance Commissioner. Mr. Smith has filed his $25,000 
bond and reappointed David C. Lightbourn as his assistant. Everything 
will therefore go along as usual in this important office. 

The city of Winona will insure the high wagen bridge across the river 
against cyclone and fire in the sum of $30,000. 

The affairs of the defunct Peoples Live Stock Insurance Company have 
been getting an overhauling in tke District Court here, with a view to de- 
ciding the liability of stockholders. 

The St. Paul Board of Aldermen have passed an ordinance giving the fire 
department absolute right of way in going to fires, and providing for a system 
of switches or cut-outs by which electric currents can be turned off. 

The affairs of the insurance and real estate firm of E. S Corser & Co. have 
been found in worse shape than was at first supposed. An assignment to E. 
C. Cooke has been decided on. 

Duluth is going to buy new hose and a 1200-gallon fire engine. Bids will 
be received therefor until February 24. A water tower is also to be bought. 
The citizens seem to be thoroughly aroused to the importance of securing bet- 
ter protection. 

The National Credit Insurance Company has been admitted to do business 
in this State. This is the American Indemnity Company reorganized. 

The local board of fire underwriters at St. Cloud has received a communi- 
cation from the National Board, recommending that efforts be made to secure 
new apparatus, better water service and greater care generally in the matter 
of fire protection. 

The St. Paul firemen are making an effort to get an increase of salaries. 
They claim to be getting much less than firemen in other cities of similar 
size. 

At the recent convention of the Minnesota National Guard Association the 
matter of adopting a scheme for life assurance at a low rate among members 
was discussed, but no action taken. 

The St. Paul fire commissioners want an engine-house located at Kent and 
University avenues. Another at the suburb of Gladstone is also contem- 
plated. The plow works fire showed the necessity for the latter. 

The Minnesota Traveling Mens Accident Association of Owatonna has 
been admitted to do business in this State. 

It turns out that J. K. Shaw, the missing Duluth insurance man, is in 
Texas. 

The movement to get the wires in St. Paul underground is jogging along. 
An ordinance is now in process. 

The insurance on the St. Louis Hotel at Duluth has been adjusted at 
$38,000. 

Gale & Co. have moved into their elegant new quarters in the New York 
Life Insurance building. 

Winona is agitating for better fire protection, especially in the manufactur- 
ing district in the west end. 

Red Wing, Minn., has insured city employees against accident. 

E. S. Corser & Co., the recently collapsed insurance and real estate concern, 
have started out afresh by incorporating the Corser-Belknap Co., to keep on 
with the insurance branch of the business. The capital is $10,000. 

MINNEAPOLIS, February 6. P. ek 





CHICAGO NOTES. 


(FRoM OuR OWN CORRESPONDENT.) 

A membership of 14,000, and secured without the help of an agent or 
solicitor in the field, is the record of the Star Accident Insurance Companies, 
cemposed of the Mutual Accident Association of the Northwest and the 
Home Protector Aid Association, both of Chicago, as shown by the ninth 
annual report just made public. This remarkable result is due solely to the 
intelligent and persistent efforts on the part of the managers of the associa- 
tions and is a highly creditable showing from any point of view. The com- 
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panies were organized in 1884 and were among the first to liberalize policy 
contracts. For instance, they inaugurated the plan of offering 52 instead of 
26 weeks indemnity in case of injury while at the same time reducing the 
cost of the insurance about one-half. As a result of the above the companies 
claim to have saved their members several hundred thousand dollars during 
the nine years of their existence. The combined statements of the two com- 
panies, as of December 31, 1892, are as follows: 


Balance on hand December 31, 1891. .........0-ccececeseeeceees. $29,265 
she si sr ee ee eee See 46,300 
See ID NIE DEIR in van a nccvcntescnceskestenhinnn mane 174,251 
COR Pe GE Bs so 5 8. ca cnsvcsvuncsdosbscbapegur etal ene 84,306 
At the close of 1892 the actual membership of the associations numbered 
14, 553- 


The bill introduced in the Indiana legislature a short time ago, requiring 
all foreign fire insurance companies doing business in the State to deposit 
$50,000 worth of first-class securities with the State treasurer, has passed the 
secend reading and will be sent to the governor for his signature. Should the 
measure become a law, as now seems very probable, the effect will be to cause 
many of the companies to take up their agencies and withdraw from ‘* Hoo- 
sierdom.” 

A W. Peck, of the prominent local agency firm of Gardner & Peck, has 
been appointed general agent for the Northwest for the Fidelity and Deposit 
Company of Baltimore, Md., recently admitted to do business in this State, 

Charles R. Loomis, formerly special agent for the Fire Association in 
Minnesota, Wisconsin and the Dakotas, has been appointed Ohio special for 
the Insurance Company of North America. 

Messrs, Pain & Kennedy, prominent attorneys at this city, are the pro- 
moters ef the recently incorporated Chicago Accident Insurance Company, 
with a capital stock of $250,000. It is expected that the new company will 
begin business about May r. 

C. S. McHenry, formerly general agent at this city for the defunct Peoples 
Mutual Accident Association, has joined the forces of the American Casualty 
Company. G. A. W. 

CHICAGO, February 6. 





PENNSYLVANIA. 
[From OuR Own CORRESPONDENT. } 

There has been but little business in the Pennsylvania legislature during 
the past week concerning insurance interests. The insurance committees of 
both houses have held several sessions, but the results of the committee labors 
have not been shown in any increased number of insurance bills on the cal- 
endars of either branch of the legislature. 

Legislation in the interests of fraternal beneficial associations seems to 
have the call. The advocates of the Boyer bill, already referred to in THE 
SPECTATOR, appeared in force on Wednesday last before the corporation 
committee of the House, which committee has charge of this particular insur- 
ance bill, and made plea for the favorable consideration of that measure. 
The Boyer bill is an attempt to breathe life and legality into every sort of an 
association that chooses to be incorporated and call itself a fraternal associa- 
tion, and the license provided for such associations to do business in this State 
is to cover up and declare legitimate such concerns as Tonti, Iron Hall, 
Pente, etc., etc., and to legalize all the short-term orders to which the Insur- 
ance Commissioner has devoted so much time and labor in hunting up and 
forcing out of business, The bill trenches very closely upon the rights of the 
Insurance Commissioner in making the necessary examinations to determine 
the legality and the straightforwardness of their business. In short, it per- 
mits these so-called fraternal associations to do an insurance business in every 
sense that the words imply, without incurring, further than a report, any of 
the penalties of the laws relating to insurance companies. 

As opposed to this bill is the one presented by Mr. Miller, Somerset 
county, and referred to in THE SPECTATOR of January 26, which has 
received the endorsement and has the support of the Insurance Commis- 
sioner. 

A number of recent decisions in several of our Pennsylvania courts have 
raised questions as to the construction and application of our insurance laws 
to fraternal associations doing business on the lodge system, with ritualistic 
work and a co-operative form of government. The Miller bill has been 
drafted and introduced for the purpose of defining these associations and to 
separate the legitimate fraternal societies, all of which belong to the fraternal 
congress, from all the concerns known as get-me-rich-quick or grave-yard 
insurance associations. 

It may be said in connection with these two bills which ought to be the 
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property of the insurance committees of both Houses, that the Miller bill was 
submitted to the house insurance committee ; the Boyer bill, which pretends 
to cover the same class of societies and practically reach the same results, was 
sent to the corporation committee, and the Porter bill, in the Senate, the 
same as the Boyer bill in the House, was sent to the judiciary general com- 
mittee of the Senate. Both of these House measures have been reported favor- 
ably and placed upon the calendar, but will be sent back te the two com- 
mittees in joint session for a hearing on Wednesday evening next, when it is 
expected prominent members of the fraternal congress will be present to 
advocate the Miller bill. 

Insurance Commissioner Luper was in Pittsburgh on February 1 to look 
after the Peoples Mutual Accident Insurance Company, an extended notice 
of which was made in THE SPECTATOR of January 26. The Insurance Com- 
missioner had learned that a levy had been made on the office furniture of the 
company by the owner ‘of the preperty wherein the company’s office was 
located, and his visit was for the purpose of preventing the books of the com- 
pany from being taken away or put out of reach for the hearing to be had on 
Monday next in our Dauphin County Court. W. D. Barron, the secretary of 
the company, does not pretend to deny that the company is inselvent, and the 
question of its dissolution will be decided in our court on Monday. 

The case ef Peoples Mutual Accident Insurance Company of Pittsburgh 
was called this term in the Dauphin county court. There was no defense 
made at all, and on the request of the Attorney General of the State, a decree 
of dissolution was granted and John Irwin, Jr., of Pittsburgh, was appointed 
receiver and empowered to take charge of all books, papers, assets, etc., of the 
company, even before filing of his bond, which has been fixed at $5000. 
Everything belonging to the company is new in the hands of a constable on a 
writ served by the landlerd for rent due. 


HARRISBURG, February 4. ALCROFT, 





TOLEDO. 
[From Our Own CoRRESPONDENT. ] 

The Toledo Fire Underwriters’ Association, on January 4,adepted the 70 
and 80 per cent coinsurance clause, which reads as follows : 

The Toledo Fire Underwriters Association, at a meeting held this after- 
noon, adopted the eighty (80) per cent co-insurance clause, on buildings and 
contents of all mercantile, manufacturing and other special hazard risks, te 
take effect on and after February 1, 1893; and when for any reason eighty 
(80) per cent insurance or more is not guaranteed, the following additions 
must be made to the regular rates : 

When risks are written with fifty (50) per cent insurance guaranteed, forty 
(40) per cent must be added to the regular rates. 

en risks are written with sixty (60) per cent insurance guaranteed, 
twenty (20) per cent must be added to the regular rates. 

When risks are written with seventy (70) per cent insurance guaranteed, 
ten (10) per cent must be added to the regular rates. 

All mercantile buildings and stocks of a less value than ten thousand dollars 
($10,000) are excluded from the operation of the eighty (80) per cent co- 
insurance clause. 

The local papers discussed the matter fully, and business men in general 
seem to be satisfied with the conditions. 

The Insurance Commissiener recently had an inning. He demanded of 
the Sandusky, Home, Western and Central Ohio Insurance Companies an 
examination ef their books, but his demand was refused as per instruction of 
the companies’ attorneys, for the reason that by complying with this demand 
they would be placed under control of the insurance department, while their 
charters do not require this. Shortly afterward he caused the arrest of the 
different managers of these companies in the police court for refusing to com- 
ply with his demand, and the odium attached to the arrest will injure the 
companies more or less, for it gives the impression to the general public that 
there is something crooked. The action of the Insurance Commissioner is 
denounced as unwarranted, as he made a similar demand on these companies 
the two preceding years and received the same reply. The questions involved 
will affect the ‘‘ old” chartered companies in the State, of which there are 
fifteen. The four Toledo companies are doing a large amount of business in 
the State, and it is very questionable whether the action taken by the Insur- 
ance Commissioner will benefit the people as much as it will injure them. 
The Insurance Commissioner’s action has ruined the Ohio Farmers Insur- 
ance Company, for it is quite evident that they will never do business under 
the present organization. 

Messrs. Hogue and Court seem to take the jokes about their arrest good- 
naturedly, but the Insurance Commissioner does not seem to be ina hurry 
about testing the case, as it has been continued twice at his request already. 

The failure of the natural gas companies to supply the public with sufficient 


gas has caused a large proportion of them to return to the old fuel, coal and * 
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wood. The gas supply is very uncertain and we had a small fire in A. A. 
Geroe’s commission house, which was caused by an overheated gas stove, 
When the premises were left in the evening there was a small amount of gas 
left burning in the stove, but during the night the gas pressure seems to have 
increased for some reason or other, and the stove was discovered by a watch- 
man red-hot and everything on fire round it. The prompt action of our fire 
department saved a heavy loss, which would certainly have occurred had the 
fire got much headway. 

Several new office buildings are being erected in Toledo, and they are to 
be absolutely fire-proof. REX. 

To.Lebo, O., February 3. 





IN AND ABOUT BOSTON. 


[From OuR OWN CORRESPONDENT. | 

At last the Massachusetts legislature has got down to work, and at least 
several matters pertaining to insurance and the endowment swindles are being 
considered. First and foremost of these, of course, came the latter. Wed- 
nesday last the insurance committee set the ball rolling by giving a hearing on 
the new Bennett bill, which is very similar to the bill of that name which wen so 
much prominence at the last session, and which proposes to summarily wind 
up these concerns. A noticeable feature of this hearing was the absence,of the 
glittering array of legal talent which last year feught side by side with the 
supremes and, as a matter of fact, there was but very few of the supremes 
on hand, and those that were there, didn’t appear to know just what they 
wanted. 

Another bill, also considered at this time, was one known as the Kimball 
bill, which proposes to allow of the winding up of the few surviving endow- 
ments upon application of three-fourths of their certificateholders, without the 
appointment of a receiver. Insurance Commissioner Merril] fought this 
measure in a most forcible manner and the committee reported against it. 

A bill has also appeared in the House asking for the incorporation of The 
Tobacco Growers Insurance Company, and another has been presented to 
permit ef insurance against loss of rents, non-payment of salaries and the pay- 
ment of physicians’ charges over a specified sum. 

Another bill which is causing considerable of a stir in insurance circles is one 
introduced last Tuesday amending the statutes creating the Boston fire com- 
mission and which proposes to substitute a single-headed commission for the 
present tripartite and severely criticised body. Much pressure is thus early 
being brought to bear seeking the adoption of this measure, and this especially 
by the friends of honest insurance and others who really wish that there might 
be a more responsible and satisfactory administration of the affairs of the Bos- 
ton Fire Department than now prevails. 

Fire Marshal Whitcomb now has another firebug in custody in the person 
of David Alexander who, it is alleged, attempted te burn his store in this city 
on December g last. Alexander, it is claimed, turned on all of the gas jets 
in his store, then set fire to some cotton waste and left the establishment. 

Not a few of the members of the New England Insurance Exchange are 
greatly incensed over the reports which have gone abroad to the effect that 
that body was obliged to make several very important concessions befere the 
Bridgeport board could be got te adopt the coinsurance clause. As a matter 
of fact, the New England Exchange remained most arbitrary and the Bridge- 
port board came quietly under the yoke after thirty-eight of the thirty-nine 
insurance companies doing business in that city had notified their agents that 
unless the clause was adopted their agencies would be taken up. That was 
what did the business, and after these netices had been served coinsurance 
was adopted with a rush. 

It begins to look as though the insurance companies are getting not a 
little ‘‘ leary” of Boston as a field where a profitable underwriting business 
can be prosecuted. Only last week two well-known tompanies announced 
their determination to withdraw from this city. They were the Milwaukee 
Mechanics and the New York Bowery, and it is said that unless something is 
done at once to brace up the fire department that a number more will cease 
to take risks in or abeut Boston. 

The latest from the Endowments is that the National Benefit Union is 
booked to go into the hands of a receiver some time during the present 
week. 

Charles F. Danforth, one of the best-known young men in the insurance 
business of this city, and who for over ten years has been with the John C. 
Paige agency, has severed his connection with that well-known underwriting 
establishment to enable him to accept a position with George O. Carpenter 
& Son. 

S. S. Voschell, superintendent of the industrial branch of the John Han- 
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cock Mutual Life, gave a complimentary banquet to his agents last Saturday 
evening at the United States Hotel, this city. The chief topic discussed and 
glorified over were their wonderfully successful efforts during the year. 

It has now turned eut that the salvage on the big Hecht fire will amount 
to nearly 25 per cent of the insurance, and as the insurance was in excess of 
the stock, this of course goes to the companies, The loss on the Beston 
Water Power building, which was insured for $23,000, was last week settled 
for $9000. 

Despite many vigorous protests, Malden has got the three-headed insurance 
commission she asked for. 

A. B, Fowler, formerly special agent of American of this city, has been 
appointed to succeed F, D. Cross as speeial agent of the Providence- 
Washington. GIL, GILSON, 

Boston, Mass., Fabruary 6. 


———— 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Prudential appointed David Leighton to assistant superintendent at 
Omaha, Neb. 

—The Metropolitan transferred Assistant Walker from St. Louis to East 
Saginaw, Mich, 

—Edward Sutton has been promoted to assistant superintendent by the 
Industrial Benefit. 


—The United States appeintéd Assistant Weiss of Newark, N. J., to super- 
intend at that place. 

—David Leighton, assistant superintendent for the United States at Pater- 
son, N. J., has resigned. 

—F. C. Skellinger has been appointed superintendent for the United 
States at Morristown, N. J. 

—Charles H. Noyes, late of the New York Life, has connected himself 
with the Industrial Benefit. 

—T. E. Hummel of the Metropolitan Life has been promoted superintend- 
ent of the Pottsville department. 

—Agent Herman Wagoner has been appointed assistant superintendent for 
the Industrial Benefit in Albany. 

—R. F. Cooper goes to Binghamton as assistant superintendent in the 
interest of the Industrial Benefit. 

—Assistant Jones was transferred by the president from Philadelphia to St. 
Louis, under Superintendent G. Birkett. 

—S. A. Woods, assistant superintendent for the Prudential at Newark, N. 
J., has been transferred te Omaha, Neb. 

—F. Schnellbacher, assistant superintendent for the Prudential in Newark, 
N. J., has been transferred to Omaha, Neb. 

—Superintendent Wm. H. Esser of Poughkeepsie has been promoted to 
traveling inspector by the Industrial Benefit. 

—The Industrial Benefit Association has just opened up Schenectady, 
N. Y., under their superintendent at Amsterdam. 

—W. H. Carhart, late superintendent for the Prudential at Long Island, 
is now with the United States, acting as inspector. 

—The John Hancock has issued a calendar on which is pictured the old 
house of John Hancock, on Beacon Street, Boston. 


—The Prudential has placed the St. Louis district under the charge of Sup- 
erintendert George Birkett, transferred from Philadelphia. 


—The Metropolitan is, from all reports, securing a large line of business 
under their new $500 policy with the immediate half benefit feature. 

—Charles Hutton, late of the Prudential at Trenton, N. J., has been 
appointed superiatendent of Auburn by the Industrial Benefit Association. 

—Walter Russel, assistant superintendent for the United States at Colum- 
bia, Pa., is said to have disappeared with part of the funds entrusted to his 
charge, 

~The Western and Southern Life Insurance Company of Cincinnati fared 
very nicely in 1892. A number of new points throughout the State were 
opened in that peried, and everything points te a continued and healthy in- 
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crease in 1893. The immediate benefit and endowment policies of this com 
pany are proving quite popular in the field and the company is well satisfied 
with its progress. 

—The prediction we made some time since, that the increase in industrial 
policies in force would be at least one million, will undoubtedly be justified 
when the returns are all in. The leading companies, the Metropolitan, Pru- 
dential and John Hancock, added to their membership by about 850,000, 


—Were it not for the industrial policy the homes of many persons, which 
have been kept together, would have been broken up. Why will men who 
consider themselves honorable and humane persist in remaining in the ranks 
of the uninsured when they might fulfill their obligations to the family by 
taking out policies for even small amounts, 


—Superintendent B. F. Lake of Detroit tendered a banquet to his co- 
workers for the Prudential, on Saturday evening, January 28, at the Michigan 
Club House. Edward Gray, who has charge at the home office of the 
agency department for the States of Ohio, Illinois and Michigan, and Super- 
intendent Emerson of Toledo, were among the guests. A very pleasant even- 
ing was passed by these present at this, the first secial gathering of the staff. A 
feature of the occasion was the presentation of a diamond ring to the sup- 
erintendent. 


—The Sun Life ef Louisville closed the year 1892 in a highly satisfactory 
manner and is very much elated over its year’s work. The debit was in- 
creased fifty per cent over 1891 and the prospects for increasing it 100 per 
cent. in 1893 are quite flattering. The stock of the company enhanced in 
value considerably last year as a result of its success and the confidence that 
everyone has in its future, who is at all interested, is very encouraging. The 
Sun is about to enter'the State of Ohio, It is likely that several more Southern 
States will be opened ‘up this year as well by this company, The Sun Life 
continues to make new records in industrial insurance for a company of its 
age, and Manager Adams continues to do the good work. 


—Some time since attention was called by us to to the line of business 
which might be done by fidelity companies in bonding agents engaged in in- 
dustrial insurance. We hear that the American Surety Company has made an 
arrangement to bond the agents of the Prudential. This should relieve the 
superintendent and assistant as well as the company of considerable trouble. 
Apart from the question of deficiencies, the bonding of every agent by a surety 
company is a good move, for it enables the superintendent to get the debits 
put in the hands of men who will do them justice, whereas, under the old plan 
they were often forced to put an indifferent man who could give property, 
bond or cash security in charge ef business which they would most willingly 
have given to others who were unable to get bonds. 


—The annual meeting of The Industrial Benefit Association of Syracuse, 
N. Y., was held in that city on January18. It was largely attended and the 
old board of officers was entirely re-elected without opposition. Three years 
ago the present management took charge of the association, at which time it 
had but 247 members with an income of $671. The statement of the busi- 
ness for 1892 shows the membership to have increased to 20,185, carrying in- 
surance of $15,932,650 with an income of $244,265. it paid for claims last 
year $107,205. This record of increased business shows that the new man- 
agement is certainly energetic, and is fully entitled to the encomiums lavished 
upon it at the annual meeting. The claims paid were disbursed between over 
six hundred claims, and every legitimate claim against the association was 
settled at the close of the year. The re-election of the officers was a substan- 
tial endorsement of their methods and a just recognition of the ability and 
energy displayed by them in building up the business for the association, 


METHODS OF THE COLUMBIA LIFE. 
[To THe Epiror oF THE SPECTATOR.] 
THE PEOPLES INDUSTRIAL INSURANCE COMPANY, 

NorwWICcH, CONN., January 31. ; 

Nearly every day we are in receipt of communications from some of our 
policyholders, showing the disreputable methods adopted by the management 
of the Columbia Life fer securing business. You will not be surprised at this 
when we say that men who rob us right and left find refuge with the Colum- 
bia Life. Indeed, there is an understanding among our employees to the 
effect that they can put the premiums they collect in their pocket, and if ar- 
rested bail will be furnished by an officer of the Columbia Life, and their at- 
torney will be employed to defend them. I think there is enough of crime in 
Providence, as well as in every other city. I am loath to believe that the 
people in Rhode Island are prepared to clese up their churches and colleges, . 
and open the doors of the prisons and penitentiaries and let hell loose. 
Furthermore, I shall be surprised if the gentlemen comprising the directorate 
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of the Columbia Life.are in sympathy with such tactics, especially at this 
time when all reputable life insurance companies, as well as insurance com- 
missioners, are bending their energies in the direction of putting a stop te the 
despicable work of twisting policies, and securing business through misrepre- 
sentation. For your information I may state that when the Columbia Life 
started in business the Rhode Island employees of this company, one and all, 
were given to understand that if any one of them desired to connect them- 
selves with the above company, not only would no objection be interposed, 
but we would wish them and the company God-speed. All that we wished 
was that they should retire in an honorable manner. 
Yours truly, W. FAIRBANKS, Vice-President. 

[Mr. Fairbanks encloses two letters from policyholders in the Peoples, 
who relate how discharged agents of that company sought to induce them to 
drop their policies and take others in the Columbia. Misrepresentation and 
baldheaded lying characterized their actions. —Editor THE SPECTATOR. | 








NEWS OF THE WEEK, 


Book Value of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for five years 
past of the 107 American joint stock fire insurance companies reporting to the 
New York Insurance Department : 





Net Book VALUE oF STOCK PER $100. 


mang Sab Laeeriom a a 
“4 January ” January | January | January | January 
1, 1898. | 1 1892) {' 1891. i 1890. | { 1889. 
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Giens Falls, Glens Falls.-........ | $709.69 | $654.79 $629.38 | $60r.52 | $555.58 
Milwaukee Mechanics, Milwaukee] 632.90 | 63968 | 61017 | 561.27 | 530.81 
Buffalo German, Buffalo.......... | 589.01 | 55624 | 544.90| 51215 | 49860 
Pennsylvania, Philadelphia....... | 454.89 | 451.03 | 460.08 | 45396) 422.77 
Williamsburgh City, Brooklyn....| 377.26 | 34499 | 372.18 | 35841 | 344.40 
Franklin, Philadelphia............ 350.13 | 339-64 | 346.30 | 34251 | 341 33 
German-American, New York ....| 325 69 | 325.54 | 329.37 | 325.22 | 324 39 
Eagle, New York .....---.-.....- 313.40 | 320.10 | 332.62 | 331.63 | 325 51 
Hartford, Hartford.............-. 305.63 | 304.02 | 308.98 | 296.49 | 278.72 
Queen of America, New York..... 304.33 | 305.03 | (a) (2) (a) 

American, Newark..............-. 290.34 | 284.80 | 27810/| 26914} 259.37 
Girard F. and M., ang ea -+-| 279.28 | 259.35 | 28962 | 285.85 | 308.23 
Continental, New York.......---. 278.59 | 264.58 | 262.06 | 247.17 | © 222.67 
Fire Association, Philadelphia ....| 275.33 | 260.45 | 309.23 278.95 | 267.74 
Firemeas, Newark..............-+ 258.15 | 261.66 | 25988 | 247.75 | 252.57 
Metropolitan Plate Glass 4........ £247.07 | £224.97 | £220.50 | 2 208.20 | g 194 48 
Westchester, New York.....--...| 242.24 | 240.60 | 25355 | 235.49 | 204.95 
Traders, Chicago ..............-. 240.68 | 201.45 | 183.50 | 181.21 | 184.49 
Detroit F. and M., Detrwit........ 237.56 | 226.57 | 254.17 | 234.15 | 223 26 
St. Paul F. and M., St. Paul....... 234.65 | 216.17 | 22324 | 292.14 | 191.29 
ee ages rea Philadelphia tae ops 226.87 | 220.39 | 214.82 | 204.71 | 19704 
Pacific, New York .......-.....-- 223.72 | 22506] 247.55 | 252.54 | 270.03 
Nassau, Buockive jie ghiecensasicte 221.61 | 206.07 | 209.78 | 195 46| 189.13 
Kings County, Brooklyn ......... 221.10 | 211.03 | 214.42 | 208.10 | 211.63 
Rochester German, Rochester.... . 220.41 | 240.43 | 219.42 | 209.26 | 204 53 
Citizens, St. Louis ............... 206.69 | 197.52 200.56 | 199 26 199 12 
Peter Cooper, New York......... 204.28 | 211.40 | 228.66 | 239.72 241.54 
Germania, New York...........-.. 20116 | I91.40.| 187.92 | 175.81 | 172.64 
Home Mutual, San Francisco... .. 194.86 | 185.71 | 19297! 181.63 | 195 84 
Newark, Newark....-.--......++- 191.39 | 199.22 | 218.50 | 214.76 | 229.76 
ma, IE os cwccaneoes ce +< 190.19 | 192.25 | 196.06 | I92.52| 190.16 
Niagara, New York.............. 182.63 | 164.16 | 187.10 | 177.90 | 175.91 
Firemens, Boston .........-.-.- 180.83 | 177.85 | 210.76 | *178.51 | 260.01 
Ins. Co. of N. Philadelphia....| 178.82 | 167.01 | 181.73 | 179.99 | 187.96 
Agricultural, Watertown ......... 173-16 | 176.34 | 170.84 | 170.24 | 160.44 
Fidelity and Casualty Co.}........ ' £156. 13 | £131.44 | £129.00 | 111.70 
Firemans Fund, San Francisco.. 168.10 | 16564} 160.31 | 148.44 | 143.21 
Reliance, Philadelphia.........-.. 168.02 | 18294 | 198.01 | 19339 | 200.91 
Northwestern National, Milwaukee 167.59 | 164.23 | 166.72 | 157.37| 157.63 
Burlington, Burlington, Ia........ *164.34 | 141.78 | 140.64 135.04 | *130.76 
Phoenix, Hartford.......----...:.| 162.01 | 166.72 | 175.85 | 165.06 | 158.62 
Broadway, New York............. 161.99 | 175.50 | 207.58 | 206.80 | 209 

New Hampshire, Manchester. .... 161.38 | 157.27} 16002] 153.91 | *150 72 
Greenwich, New York............ 160.53 | 156.22 | 295.91 | 287.41 | 307 87 
United States, New York......... 160.36 | 185.39 | 200.07 199.25 | 205.56 
Citizens, New York......------.. 157.16 | 176.05 | 19852] 200.96 197.88 
Spring Garden, Philadelphia...... 154.83 | 152.69} 18727/| 178 32 188.80 
Rutgers, New York.............. 154-43 | 150.50 | 16356 | 169.85 | 178 45 
Phenix, Brooklyn.....---- © seeees 154.37 | 151.07 | 165.37) 140.19 | 119.39 
American Central, St. Louis...... 153:07 | 152.45 | 16026 | 140.12| 138.66 
American, New York..........--- 152.15 | 160.54 | 201.63 | 206.04.| 237.08 
Connecticut, Hartford.........,.- 151.87 | 15506] 156.89} 152.23] 145.27 
Union, B Saab U Fou pbele Udo wwe 15t.49 | 144.82 | 145.36 | 134.26] 194. 

The Merchants, Newark. ......... 151.09 | 174.54 | 21430| 219.39 | 209.99 
Mechanics, Philadelphia. .. .------ 150.61 148.37 | 164.32 | 158.34.| 155.82 
National, Hartford.......-....... 148.55 | 153.47 | 161.28 | 155.35:| 150.71 
Readin y nonting 5 i» «athlete 144-65 | 143.67 | 162.08 | 154.38 | 150.21 
Home, Kew Ee + scc0sbvegese 142.64 | 13900 | 14982] 143.58 | 150.08 
Concordia, Milwaukee. -........... 142.18 | 15508 | 146.81 | 126.00 | 122.25 
Albany, Albany.............+-++- 141.59 | 144.78 | 144.03 | *144.29 | 180 69 
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BooK VALUE OF FIRE INSURANCE COMPANIES’. STOCKS—Continued. 





Net Book VALUE oF STOCK PER $100. 


NAME AND LOCATION Seite Te fem —— 











OF COMPANY. anuary | January | January | Saildaaty 
, 1893. , 1892. | 1, 1891. , 1890. 1, 1889, 
| rosy pla ata — 
Hanover, New York..............| | - | $145 54 | $154. 63 | $152.89 | | $146.26 
Delaware, Philadelphia ........... | 154.20 | *165.81 121.98 154.42 
Springfi-ld F. and M., Springfield| 138. of | 140.c9 | 143.69 | “134.70 | 149.44 
Lloyds Plate Gla+sd..-.--........| |¥ 135- 60 | *130.98 | £253.06 |£172 91 | £153.09 
Sun Mutual], New Orleans.. -»| 13156 | 128.89 | 162.11 | 160.78| 150.22 
Ins. Co. of State of Pa , Phila... 131.14 | 13058| 193.52 127.84 | 151.68 
German, Pittsburgh............. e 130.53 | 13597 145.49 | 140.22 140 16 
American, Philadelphia........... 128.28 | 160.75 | I9g1.14 181.92 | 173.88 
Fire Ins. Co. of the Co. of Phila ..| 128.02 | 126.70 | 142.27| 139.53 | 138.84 
Teutonia, New Orleans........... | 127.88 | 136.31 | 140.23 | 139.44 147.56 
United Firemens, Philadelphia....| 127.84 | 12660] 156.83 | 126.21 | 128.24 
Commerce, Albany............... 125.91 | 128.10} 136.57 | 134.02 | 190 38 
Michigan F. and M., Detroit......| | 125.00 | 132 61 136.73 | 125.88 | *133.47 
Columbian, Louisville............ | 124.09 | (7) "m). @) | as 
Mech. and Traders, New Orleans.| 123.26 | 118.70 | 155.37 | 154.15 | 140.03 
Merchants, Providence .........--| 123.00 | 12892 | 150.87 | 141.33 | 154.68 
Grand Rapids, Grand Rapids... bizar 121.40 | 122.26 | 12529] 119.18 | 117.99 
Manuf. and Merch., Pittsburgh. . 121.40 | 116.78 | 127.24 | 123.04 | 121.22 
Sun, San Francisco. .....:..-....- ‘| I2I 33 | 119.74 | 11425] 110.88 T21.29 
Farragut, et ree | 120.83 | 12055] 153.54 | 138.51 | 139.52 
Security, New Haven..-..........| 120.45 | 112.14 | 13333] 130.69] 132.06 
Manuf. and Builders, New York ..| | 120.27 | 119.08 | 141.76| 157.58 | 159.89 
Empire City, New York..... --.- IIg.21 | I1Ig.15 135 88 I4I.20 | 140.25 
Hamilton, New York.......------ | 118.93 | 116.83 | 136.69 | 138.25 | 149.06 
Prov idence-Washington, Prov.....| 118.92 | 121.78 129.30 | 121.53 | ‘128.15 
Boylston, Boston..............++- | 118.10 | 11483] 119.17 | 118.90| 126.56 
Mercantile F. and M., Boston ....| 117.94 124.71 129.68 | 137.03 | 136.87 
Peoples, Manchester.............. | *116.05 | 120.03 | 117.44 | 118.55 |. 112.50 
Allemannia, Pittsburgh...........| II5 11 127.69 | 136.95 125 93 | 119.04 
Equitable F. and M., Sprovidence..| 114.81 | 119.74 | 131.38 | 125.29 | 134 35 
Stuyvesant, New Ree 11266 | 124.00 | 124.54 127.87 | 126.59 
CEI, CORO. coco sscacecesss. | I1I.49 | *110.78 | 112.38 | *114.81 | 122.79 
New York Bowery, New York d..| 83.07} 1:7.65 | 112.49 | 120.51 | 139.66 
North American, Boston ..-.--... .. 108.94 | 103.48 | 111.56 | 105.62 | 125.19 
First National, Worcester.....---.| 108.89 | 101.75 | 110.04 101.77 | 110.27 
Globe, New York .....-.......... | 108.83 118.32 | 140.34 | 144.67] 150.01 
Commenwealth, New York.... ....| 107.00 | 107.09 | 113.25 104.08 | I19.42 
Pe eee errr 104 88 | 115.54 118.25 116.18 | 116.18 
Armenia, Pittsburgh.............. | 10465 | 98.71 | 106.21 109.09 | 110.17 
Citizens, Pittsburgh.............. 104.56 | 10005] 110.32 | 104.33] 102.62 
Union, Philadelphia......----.... 104 23 | 106.00 | 107.75 | 105.88 | +106.74 
North River, New York.......... | 10316]| 103.72] 112.90 | 112.12 | 109.75 
New York Fire, New York........ 102.27 100.83 107.53 | 116.51 128.11 
Exchange, New York............. TOI.45 | 90.95 | 108.65 | 135.66 | 150.27 
Franklin, Louisville . ba 100.84 | 101.15 | 100.47 | 131.44 130.48 
State Invest. & Ins., San Francisco| 100.66 | tor 12 | 104.38 | 100.93 | 100.75 
Western, Pittsburgh...... 99.68 100.64 | 108.19 | 107.68 | 109.79 
Commercial Union, New York... 94.08 | 1I00.52| (a) (a) (a) 
American, Boston.............++. 111.06 | 112.06 | 122.70| 127.26 | 144.35 
Syndicate, Minneapolis........... | seeeee | 111.83 | 107.19 | 104.32 | I0I.83 


* Capital increased during the year. + Capital decreased during the year. + Devoted to 
fidelity, accident, steamboiler and plate glass insurance. a Organized in 1891. 4 Devoted 
exclusively to insuring plate glass against breakage. d Capital decreased since January a, 
1893. ¢ Organized in 1 / Commenced business May 1, 1889. ¢ Assets include ‘ * glass 
on hand.’” » Commenced business January 2, 1893. 











Louis P. Levy Arrested. 


DAvip McC.uRE, the receiver of the Life Union, the National Benefit Soci- 
ety, and the State Mutual Benefit, three New York assessment concerns, on 
Friday last caused the arrest of Louis P. Levy, the president of the Life 
Union, on a charge of misappropriating some $10,000. Mr. Levy was about 
to sail for Europe by the Etruria and his trunks were already on board the 


vessel. The receiver makes the following explanation of the causes leading 


to the arrest : 
‘** Levy retired from the presidency of the Life Union on December 27 


last, and George Dunlap was elected to the office. When Mr. McClure took 
charge of the affairs of the three companies he found that on the day of his 
resignation as president of the Life Union Levy had drawn a check for 
$10,141.06 on the reserve fund of the company, and had deposited it in a 
bank to his personal credit. Mr. McClure demanded the return of the money 
and Levy promised te pay it back. He said that he had drawn the money to 
meet outstanding notes, which he admitted were not charges on tke reserve 
fund. The failure of Levy to return the money occasioned the application for 
his arrest. Frederick A. Winans, secretary of the company when Levy was 
president, made an affidavit in which he said that Levy had directed him to 
draw the check to cash. In explanation of the notes referred to, Mr. Winans 
says that the directers of the Life Unien resolved in April, 1891, to buy the 
interest of the Flour City Life Insurance Association for $40,000, and con- 
solidate it with the Life Union. To provide ‘for payment the Life Union 
issued notes aggregating $35 000 and agreed to assume a note for $5000, held 
by the Central Bank. The sum ef $11,000 was raised on the notes and paid 








Feb. 9, 1893) 


to Mr. Underhill, president of the Flour City Association, with notes for 
$24,000. Before the consolidation could be effected, the Insurance Depart- 
ment made an examination of the affairs of the Flour City Association which 
resulted in the appointment of a receiver for the concern. The notes, Mr. 
Winans says, were considered by the officers of the Life Union to be invalid. 
There has never been a fund large enough to pay them.” 

Mr. Levy was also connected with the Peoples Mutual Accident Association 
of Pittsburgh, Pa., up to the beginning of 1893, a company which had formerly 
been reckoned as a responsible mutual accident company. 





Some Extracts from the Statements of Life Insurance Companies. 


























| 
. __| Amount In- Surplus : 
r Premiums " Admitted 
NaME oF COMPANY. ° | sured, Includ-| to Policy- 
Received. ing Additions. behieun, Assets. 
} 
$ $ $ $ 
BRT 0 ods ciccicecestccscoets 5;291 394,000 104,250 | 108 188 
yo EE errr 4,580,767 | 25,471,104 | *6,015,632 | *38,626,110 
Sa eee ee 48,903 1,004,150 IOI,516 | 156,635 
POD iiss ceideenes oat 1,282,017 8,716,696 525,610 | 5,491,598 
Pre ee ss eee ae 148,320 | 1,626,091 
Connecticut Mutual........ 4,622,203 | 12,132,574 7,000,000 | 60,761,550 
Equitable of Iowa.......... } 153,672 | 1,567,395 244,830 | 907,029 
Equitable, New York.......|  ........ | 200,00¢,000 | 30,000,000 | 150,000,000 
John Hancock t............ | 2,914,498 | 32,712,540 422,534 | 5,061,651 
Kansas Mutual............. 148,001 | 2,261,500 136,958 | 185,57 
Massachusetts Mutual...... 2,760,246 | 20,111,450 1,090,859 | 13,433,668 
Metropolitan ¢............ 12,514,078 | 129,225,117 3,674,670 | 16,506,282 
Michigan Mutual........... 1,036,508 | 8,319,767 496,965 | 4,047,241 
Mutual of Baltimore f....... 62,691 | 697,196 20,7 175,386 
Mutual Benefit............. 6,952,833 | 30,623,721 3,661,250 | 51,009,881 
Mutual of Kentucky.....-.. taeda 2,000,000 214,581 | 2,077,327 
National of Vermont........| 2,088,248 | 15,477,172 1,002,074 | 8,762,955 
Now Wort GIR, i... cisscccs 25,040,114 | 173,605,070 | 16,804,948 | 137,499,199 
Pectic Diutnal.......00000¢s 547,174 | 3,376,615 * 211,851 | * 2,588,782 
Penn Mutual..... fo CI: 4:757:172 | 29,261,258 2,623,649 | 20,808,692 
Pec ples Industrial ¢......... 274,340 | 4,319,981 92,259 | 188,994 
PREG SEU cdicccccscs] © waaseern 7,776,050 624,575 | 10,076,419 
Presbyterian Ministers...... 58,324 | 587,229 115,707 502,409 
Provident Life and Trust... 3,633,239 | 15,786,348 3,122,106 | 23,029,737 
Provident Jife t............ 17,981 | 569,110 9.963 | 18,43 
PrUGOOGl $5600.05 .t06se0s | 7,525,844 | 97,757,621 2,218,442 | 8,840,853 
ESS 115,022 Se eee Bert en are 
OEE hs <45550coknreeds 1,905,623 | 21,822,850 1,361,854 | 12,622,999 
Oy Ae ee 56,397 1,145,500 131,154 148,615 
Union Mutual... .......... ,904 7,793,076 330,516 6,428,895 
United States.............. [2 Rwbetas 14,001,695 611,406 | 6,889,212 
VOI inn Slade steers cct 72,556 801,500 © 94,243 | 415,468 
Canadian Companies. 

Camiade LARD 5 «2000-00000 1,708,998 5,888,995 | eee eeeee oeeateee 
Manufacturefs .........--.. 212,242 2,156,250 138,677 542,795 
North American ........... 368,862 2,400, 300 286,636 1,413,978 
Temperance and General... 108,221 1,567,523 48,133 237,334 














- *Including accident department. + Industrial business included. 





Some Extracts from the Statements of Fire Insurance Companies 





























for 1892. 
rd SURPLUS OVER 
| APITAL AND ALL . 
ite Prive. | Orner Liasiities, | ,Total | Total Ex- 
COMPANIES. Jen 1 Income | penditures 
i903." aoe —- Cra in 1892. | in 1892 
| January 1,| Janu 4 . 
asaaey | Janasey 
ond a Be es s | s 
Associated Firemens, Balt...} 363,100) 141,420) 141,239 43,099 44,238 
Crescent, Cleveland......... 154,047 23,684) 20,411 40,978 eo 
Farmers & Merchts., Linculn.| 353,217) 37,679) 75,305! 244,062) 176.380 
Firemens, Baltimore ........ 608,180, 101,881) 94,674] 189,033 200, 356 
Firemens, Chicago.......... 423,388} 78,915) 54,059) 138,928) 166, 
Maune, Qaim. vicxeissiccs sc | 320,342! 37,310) 50,218 166,486) 100,657 
Interstate, New Orleans..... | 9,347) 5,320) —8,316] 35,763 48,624 
N. Y. Plate Glass, New York.| 190,265! 35,782. 1,638; 142,940] 134,267 
Pheenix, London. .ss--++--+-| 2,492,333) 655,124; 624,280) 2,033,672| 2,036,709 
Rhode Island Underwriters. .| 1,069,557) 117,048) 90,455; 631,242 5,888 
Peabody, Wheeling......... 151,782 23,478) 27,1 48.579) 47,517 
Standard, Trenton.......... 169,550} 25,079) 32, 34.934 32,521 
Union, Pittsburgh ......... 149,01 31,097 32,571) 25,790 22,754 
' ! | 
a — Impairment. 





Fire Protection at the Columbian Exposition. 
DAVID BEVERAGE, assistant secretary and inspector of the insurance auxil- 
iary committee of the Werld’s Columbian Exposition, has just made an in- 
teresting report upon the buildings, etc., provided for the exposition. He 
includes in his report the following information relative to the water supply 
and means for fire protection provided upon the grounds : 
Water for the grounds and buildings is furnished by the city from Hyde 
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Park pumping works, having pumps of 24,000,000 gallons capacity per day. 
In addition there is a plant of four. Worthington pumps, soon to be in perma- 
nent service on the exposition grounds, having a capacity of 40,000,000 gal- 
lons per day, which will also take water from the lagoons for steam machinery 
and for the fountains ; pipes are this week being put in to connect a 12,000,000 
gallon pump with the mains. In case of fire or disability of the city pumping 
works these pumps are expected to meet all requirements, (The pumps at 
the Fourteenth street (Chicago) pumping works, recently completed, are re- 
ported of no greater capacity than this permanent plant.) Water is brought 
into the grounds from the Hyde Park station through a thirty-six inch main 
to machinery hall, where it divides, and two thirty-inch mains conduct the 
water throughout the grounds. Each exposition building is surrounded by a 
water pipe not less than eight inches in diameter. According to statement of 
the engineer of water supply, there are at this date twenty-five miles of water 
mains, with a total of 299 hydrants, of which 291 are in service, thirty-four 
being in the midway plaisance ; this number will be increased. The tem- 
porary power plant having a capacity of 3,000,000 gallons per day, whereby 
water can be taken from the lagoons and a 100-pound fire pressure maintained, 
will be retained as an auxiliary until April. Buildings supplied with inside 
hydrants are as follows: 























InsipE HypranTs. Hose Rees. 
BUILDINGS. | bo be te. Wan | %8 

> To o. Wit 0, to 

Placed. | Placed. | No Set: | Hose On. | Set. 
Fine arts, main building. . 8 re) ‘e * st 
Art annexes or pavilions... ° ° ia és es 
Administration ......-..-. 2 re) 24 24 ° 
Agricultural and annex. ... 8 ° go 67 26 
Electricity...ccc..s2+ cee 6 ° 62 62 ° 
PRB a b6esssscevece | 4 ° 22 22 8 
Eo ° 4 12 12 ° 
Horticultural......... .... 10 ° | 48 48 ° 
Machinery hall.......... 3 3 84 73 ° 
Machinery annex......... ° Ce ee ° 32 
Manufac:ures...........+- 18 ° 208 204 ° 
BENGE. 000 ennsccsesecsere. 6 re) 66 66 22 
Transportation....-...... | 8 ° 52 52 ° 
Transportation annex..... 5 ° ° ° 34 
WOME Bic ccessesescssee 4 ° | 44 44 12 











Each building, excepting the fine arts, at intervals of 150 feet has stand- 
pipes rising to the roof, with hose connections on each floor, gallery and roof ; 
the number of reels are : 

HIGH PRESSURE (FOR ROOFs AND DoMES) 























BuILDINGs. No. Set. fo. We sa 
| 
PRRARIIIEIEE o 65 osc cc ce sicedsds ease 6 | 6 2 
DBO gab bis ic ce oo ha eibedeedes re) | ° 6 
MEMATG BOM ooo occas ccvccreccvisves ° ° 4 
DERIINEITINS 0 woe.e sn censedeessscedes ° ° 16 








All reels will be supplied with 50 feet of hose. All reels in Electricity, 
Machinery Hall and annex and Manufactures building are automatic. No 
water is supplied as yet to high-pressure service. The fire protective service, 
having been turned over to Chief Swenie of the City Fire Department he 
established a new battalion, known as the Fourteenth, in charge of Assistant 
Fire Marshal E. W. Murphy, with headquarters at Jackson Park. At 
present there are three steam fire eng’nes, four chemical engines, one truck 
company, one water tower, 40 hose carts, 26,750 feet of hose, 1,050 hand ex- 
tinguishers and 2,500 brine pails. In addition, the fire-boat *‘ Fire Queen” 
has been commissioned as Engine Co. No. 71, and is now fully manned in 
the north inlet at the park. It has a pumping capacity of four first-class 
engines, and has been built especially for service in the shallow waters of the 
canals and lagoons. After the ice breaks, it is proposed to be stationed near 
the electricity building. Under the bridge southeast of that building there 
will be two 34-inch hose connections to high-pressure main, permitting fire- 
boat connection, At present there are 65 firemen, which number will be 
increased with number of engines before the end of March. Of the 150 fire- 
alarm boxes contracted for, 80 are located and in service, 13 being i 
to the Midway Plaisance. The accompanying list of locations is as furnished 
by superintendent of the fire and police telegraph service at Jackson Park. 
Eighty-five of the 150 police telephone boxes contracted for are located and 
in service. The Columbian Guard, for police and patrol service, number 
500, to be increased to 1,800 before May, is under the command of Col, Ed- 
mund Rice, U.S. A. The guard has a fire drill three times a week, so as to 
be conversant with all fire appliances and aid the regular firemen in time of 
need. The guard is stationed throughout the Park and Midway Plaisance, 
each large exposition building having a day and night patrol; during the 
exposition a sufficient number wil! be detailed for all parts of buildings, in- 
cluding the roofs, The list of questions (exhibit ‘* B” accompanying) are 
put every week to guards when on post, so as to familiarize them with their 
duties and to judge of their knowledge. 

Assistant Marshal Murphy reports 478 Babcock hand extinguishers frozen 
during the recent cold weather ; and he states that those now in the buildings 
require to be in a moderate temperature to be of service. Brine has been 
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tried in these hand extinguishers, but it appears to reduce the propelling force 
of the carbonic acid gas. 

Outside fire ladders have been ordered as follows: On administration 
building, 2; on agricultural, 5; on electrical, 4; on machinery hall, 6; on 
manufactures and liberal arts, 6 ; on mines and mining, 4; on transportation, 
4; on U. S. government, 4, so as to facilitate operations in fighting fire. 

Since issuing insurance map of November, 1892, several changes and the 
beginning of new buildings not then decided upon will necessitate *‘ pasters” 
being gotten out. 

An early decision is expected from the council of administration on sliding 
scale form of policy submitted by us on the exposition buildings, 





A Festive Gathering of General Agents. 


BEECHER, SCHENCK & Co., general managers of the American Casualty Insur- 
ance and Security Company, have an established reputation as ‘‘hustlers” insur- 
ancewise. The company they represent was their own creation, and was or- 
ganized in 1890, with $1,000,000 capital and $500,000 surplus for the purpose 
of transacting all kinds of casualty business throughout the entire country. 
They began at once to establish agencies in all the principal cities and to 
impart to their representatives a portion, at least, of the enthusiasm with 

which they regarded their new enterprise, Asa result the company has trans- 
acted a large volume of business and placed itself upon a solid foundation. 
The last report of the company shows assets aggregating $2,607,675, and sur- 
plus to policyholders of $1,139,757. The premiums in 1892 aggregated 
$2,833,523, the losses, $1,103,964 ; the total income was $2,889,863, and 
the total expenditures (including dividends to stockholders) $2,422,864. 
The managers at the home office have not been able to meet all their agents 
as frequently as was desirable or to cultivate their social side, nor have the 
agents generally had an opportunity of visiting the home offices of the man- 
agers in New York and seeing for themselves the magnitude of the business 
done. Beecher, Schenck & Co. conceived the idea that it would be a good 
idea to bring the general agents to New York and let managers and field 
men come together to get acquainted, tu know each other personally and to 
have a good time generally. So invitations were sent out to the general 
agents to assemble in New York February 6, and in response they came in 
goodly numbers, representing the whole country, from the Atlantic to the 
Pacific and from Maine to Texas. 

On Monday morning they assembled at the offices of the company, corner 
of Pine and William streets, where they received a cordial greeting, and 
listened to an address of welcome. After that there was pleasant, chatty dis- 
course with the general managers, and inspection of the offices, etc. In the 
afternoon they assembled to listen to Dr. W. H. Mahler, who addressed 
them on the subject of ‘‘ Losses and Adjustments.” Tuesday morning they 
were addressed by Thomas F. Powers on the subject of ‘‘ Inspections,”” and 
in the afternoon by Robert Sewell, general counsel for the company, on ‘‘ The 
Company ; its Stockholders ; its Agents.’’ There was much wholesome dis- 
cussion and interchange of views at these meetings. 

But the culmination of the agents’ visit was the 

DINNER AT THE HOLLAND HOUSE 
Tuesday evening. This was an elegant affair, prepared and served in a 
manner that even Delmonico might envy. The large dining-room was beau- 
tifully decorated and the tables bore many tasteful decorations to tempt the eye 
as well as the appetite. The Orpheus quartette sang numerous selections 
during the evening, which were greatly enjoyed. There were also xylephone 
solos and some other impromptu musical entertainment. 

The members of the corporation known as Beecher, Schenck & Co. were 
present as hosts and extended a cordial greeting to their guests, The hosts 
were H. B. Beecher, V. R. Schenck, W. E. Midgley, J. W. Taylor and H. 
W. Beecher, while the ubiquitous John M.Crane—who knows everybody 
and is known of all men—smiled a pleasant welcome to one and all, In 
addition to the hosts and general agents named there was a goodly array of 
invited guests present. 

LIsT OF PERSONS PRESENT. 

The following from the New York office, including general managers, 
superintendents and assistants, were present : 

H. B, Beecher, general manager ; V. R. Schenck, general manager ; J. W. 
Taylor, general manager ; H. W. Beecher, general manager; John H. Flag- 
ler, director ; John M. Littig, director ; J. J. Jackson, secretary, Baltimore ; 
Robert Sewell, general counsel ; Wm. C. Beecher, attorney ; R. K. Sheldon, 
treasurer; J]. M. Crane, general superintendent ; Mr. Lowree, Thomas F. 
Powers, W. A. Carleton, F. P. Burke, W.S. Brown, G. E. Cutler, E. T. 
Eigabroadt, William Morris, Dr. W. H. Mahler, W. M. Wiley, heads of 
departments New York office. 

GENERAL AGENTS.—C, B. Squire, Cleveland, O.; F. H. Blackman, De- 
troit, Mich.; M. P, Boyd, Arkansas; L. V. Clark, Birmingham, Ala.; J. B. 
Maxwell, San Francisco, Cal.; R. W. Sloan, Salt Lake City, Utah; J. S. 
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Eddy, Denver, Col.; J. W. Fielder, Atlanta, Ga.; John C. Paige, Boston, 
Mass.; Irwin Dugan, Louisville, Ky.; W. G, Crittenden, Kansas City, Mo.; 
Col. J. B. Moore, Richmond, Va.; G. W. Pangborn, Indianapolis, Ind.; 
Clarence Schenck, Newark, N. J.; F. W. T. Stiles, Newark, N. J.; T. A. 
Sims, Philadelphia, Pa.; T. A. Symington, Baltimore, Md.; F. T. Hubbell, 
Galveston, representing Louisiana and Texas ; C. B. Armstrong, Buffalo, N. 
Y.; H. L. Reed, Albany, N. Y.; W. D. Kelly, Chattanooga, Tenn.; W. R. 
Gray, Boston, Mass.; M. Maas, representing Central Pennsylvania ; T. L. 
Ringvalt, Omaha, Neb.; John J. Watson, Minneapolis, Minn.; Mr. Newell 
of Starkweather & Shepley, Providence ; O. P. Allen, New York ; John P. 
Smart, New York; J. J. C. Jones, New York; J. M. Billups, Jr., New 
York ; John Conger, New York ; James Struthers, New York ; E. L. Owen, 
New York ; F. H. Roper, New York ; George R. Percy, New York; E. D. 
DeLeon, New York ; Mr. Hillhouse, New York ; Mr. Laurent, New York ; 
Frank V, Johnson, George Boyd, Louisville.; E. P. Kingsley, Chattanooga ; 
W. O. Lothrop, New York ; G. L. Davis, New York ; George Morand, New 
York ; W. S. Brown, New York. 

ORPHEUS QUARTETTE.—J. M. Knapp, J. A. Spooner, J. H. Rieger, C. T. 
Pierce. 

JoURNALISTS.—Clifford Thomson, The Spectator; A. L. J. Smith, The 
Spectator; C. J. Smith, The Record; F. C. Oviatt, The Argus; C. M. 
Ransom, The Standard; St. George Kempson, The Insurance Times; 
Franklin Webster, The Chronicle; W. A. Thomas, The Chronicle; C. A. 
Jenney, The Weekly Underwriter; R. O. Allen, The Weekly Underwriter ; 
J. H. C. Whiting, Jr., The American Exchange and Review; George W. 
Corliss, The Insurance Critic ; -B. L. Temes, The Investigator; H. E. Rob- 
erts, The Advocate; J. Harman Ashley, The Insurance News; A. G. Hall, 
The Surveyor; Edwin Magill, The Court Journal; Louis N. Geldert, The 
Louisville Herald ; Col. James Withingten, Commercial Daily Advertiser ; 
W. H. Livingston, Insurance and Commercial Magazine. 


WELCOME BY COLONEL BEECHER. 
Ample justice having been done to the dinner and the cigars lighted, 
Colonel Beecher, in the absence of President Midgley, called for attention 
and spoke as follows : : 


GENTLEMEN—It has afforded me a great deal of pleasure during the past 
two days to watch the gradual growth of the feeling of friendship, and the 
cementing of relations between the general managers and the general agents 
of the American Casualty Insurance and Security Company ; but I grieve to 
say that to-day, in fact to-night, that feeling has received a severe shock—I 
may say a double shock; First, when I was informed that I must be the pre- 
siding officer at this dinner; and next, when I was told that I must make the 
opening speech. 

When I look over this sea of faces here (and by that there is no intimation 
conveyed that any of you are half seas over) and see here the representatives 
from almost every city in eur Union—from the Atlantic to the Pacitic, and 
trom Maine to Florida—here present, there comes back to me with redoubled 
force the fact that I have always been known as a bashful and diffident man 
(Applause) ; and I also realize more powerfully than at any other time in my 
history the importance of transmitting valuable qualities ; especially when I 
recall the fact that I come of a family that has never been noted for or known 
to speak in public (Laughter). And then, what adds deeply te my embarrass- 
ing positien here to-night is the fact that we have here among us so many 
gentlemen representing the insurance press. Now, I have not had much con- 
tact with the insurance press. I have had some with the daily press, in the 
shape of reporters ; and I have myself found that the less I had to do with 
reporters the more accurately they reported. And so I insisted upon it when 
I found that I had to occupy this position to-night that our friends of the 
insurance press should come here and have a good time so that we might 
get on the right side of them, and so that they would repert us correctly. 

But, putting levity to one side (which I assure you is not a natural char- 
acteristic of mine), I want to speak seriously; and I want, in speaking seri- 
ously to talk earnestly, and I want you to remember that I am talking from 
my heart. There is another trouble that I am laboring under, Mr. Sewell 
stole all my thunder this afternoon. He followed right out on the line I had 
previously marked out to pursue, so that there is very little left for mete say. 
But I want to iterate and reiterate one thing that he said; and that this com- 
pany inside of three years has done something that I have never seen equalled 
before in the twenty years experience that 1 have had in the insurance busi- 
ness, Starting into existence in 1890, having only three months of that 
year to get in on, and going through ’91 and ’g2, we find ourselves to-day 
at the head and front of the casualty insurance business. (Appause). 
We have larger assets and a greater volume of premiums than any other 
company in the field; and this result is due to the hard, faithful and 
energetic work of our general agents. (Applause), I think now, having 
reached that point, it is time to direct our energies somewhat differently. I 
believe, with Mr. Sewell, that the important question for us now to keep be- 
fore us is the building up of our surplus—the building up of our dividend 
paying powers. We have got a large enough business to satisfy any ordi- 
nary company and we can afford to go slow now in increasing that business. 
We can now afford to give preference to quality rather than quantity in our 
business; and I ask you all to aid the general managers in that direction this 
year. 

I want to call your attention to another thing which you men who have 
been in the field appreciate probably as keenly as we do, although you have 
not had it brought home to you quite so often, I refer to the disadvantages 
we have been laboring under while carrying this company to its present posi- 
tion in the shape of calumnies, lying reports, misstatements and unfair com- 
petition in that direction by some of our competitors, We have steadily 
pursued one course, and that was not to talk back, You will bear me witness 
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when I say that our instructions to you have always been in ene channel, 
namely, not to call the other man a liar because he had calied you one. We 
have always felt that in the long run, if we possessed sufficient patience, that 
course of conduct on the part ef our competiters would surely prove to be a 
boomerang; it would come back on themselves ; and it would also prove to 
be the best form of advertisement for this company, so long as those reports 
had no foundation in truth. I think the time has now come when we are 
beginning to feel the reflex action of that kind of competition. 

I want to say one word more with regard to our meeting here in the past 
two days. We have had free and full discussion. Every man who has had 
an injury to complain of or a theory to advance has had an opportunity to be 
heard. The general managers, as well as the general agents, have gone all 
over the forms, rates and methods; and I think this action has produced 
great good beyond all question, and besides it has brought the general man- 
agers and the general agents closer together ; and it has served to clear the 
air, We know what you want, and you begin to appreciate the difficulties 
that lie in our way in some of the directions you have asked us to move in, 

I think that these meetings should be continued from year to year. (Ap- 
plause.) I think our general agents should gather around our festive board 
and put their feet under our mahogany, after having gone over discussions 
similar to those we have had during the last two days; because it is impos- 
sible for the general managers to have such an exact and minute acquaintance 
with the details of the business as you agents necessarily possess ; and we 
have therefore much to learn from you, and which can be imparted perhaps, 
in no better way than in the opportunity afforded by such meetings as this we 
have had. As I said this afternoon in our meeting, I know something of the 
discouragements and difficulties in the way of soliciting insurance business. 
I knew that many a time a man comes back to his office after a hard day’s 
work, having accomplished seemingly nothing, and completely discouraged , 
and I know that the feeling is apt sometimes to creep into the mind of the 
general agent that the general managers ought te be there themselves, and see 
how it is for themselves. All I can say with regard to that is that a majority 
of the general managers have been there ; and that we do have a deep seated 
sympathy with you in the difficulties you necessarily have to face in the field. 
(Applause). And I think you bear your general managers witness that yeu 
never have made to us a reasonable application in any direction but you have 
been met half way,—yes ; and more than half way, (Applause). And I want 
to say right here that your general managers never could have carried out that 
line of action if they had not had the hearty support and co-operation of our 
board of directors, I have had the pleasure of being connected with several 
corporations, and necessarily with several boards of directors; but I never yet 
have had so much pleasure, combined with business, as I have had in connec- 
tion with the Board of Directors of the American Casualty Insurance and 
Security Company. (Applause). There has been a most faithful attend- 
ance on all the meetings of our directers. There has been a steadfast and 
persistent; interest in the business; and there has been no one so quick to 
perceive our mistakes, or so quick to encourage us in our successes as our 
board of directors. And those are the kind of men you need back of you. 
(Applause). I want to say further that one of our directors is present—two 
of them in fact—three? Yes; I will say three—or four. Yes; four of our 
directors are here. But I want to say that I would not have made these 
remarks if I had paused to consider that I was one of those directors whom I 
have been so heartily praising. (Laughter). That is where my well known 
modesty and bashfulness comes in again. 

But I will not take up your time. We havea long list of speakers here 
to-night whom you are anxious to hear; but I do want to say that having 
met you all (I have met most of you before in various parts of the country 
where you have been located) that in meeting you here, and getting acquain- 
ted with all of you has been to me a most agreeable sensation, as 1 know it 
has been to all the general managers. We have all seen that there has been 
a sentiment of deep interest in the company on the part of the general agents, 
and that the welfare of the company has been the primary and moving cause 
of all your efforts; and that is exactly what is necessary to fulfill the duties, 
and to round out the part of a thoroughbred general agent. It cannot be a 
question of commissions only, That is where the distinction lies between the 
broker and the general agent. It is, as Mr. Sewell well said this afternoon, a 
question of personal interest to you ; it is the necessary element of success te 
all of you that this company succeeds, It has given me great satisfaction to 
realize that you appreciate that fact; for if this company does not succeed, 
‘*Othello’s occupation is gone ;” if it does succeed, it is continued. But I 
need not press that point any further because I know you all appreciate it. 
You must not think that your general managers, through myself as their 
representative, intend to monopolize all the speaking to-night. The only 
satisfaction I get from the awkward and embarassing position in which I 
have been placed by this unusual coming to the front, as I may say, is that I 
can retort on the principal offending member of my firm who put me here; 
and in doing so I return good for evil by saying that I have seclected as the 
toastmaker to-night a gentleman—a member ef the firm of Beecher, Schenck 
& Co,—renowned for his good looks, celebrated for his suavity of manner, 
known from the Atlantic to the Pacific for his high education, a graduate 
from the centre, from the very hub of the universe, 

A guest: And he is also president of the Harvard Club, 

Mr. Beecher: Yes, and he is the president of the Harvard Club, 
to Mr. John W. Taylor. (Applause and cheers), 

Song: ‘‘ For He’s a Jolly Good Fellow.” 


REMARKS OF MR. TAYLOR. 

GENTLEMEN—I must say this is one of the greatest receptions I have ever 
yet received in my life. Iam completely overcome, I have received many 
hard blows from Colonel Beecher heretofore, but this is the severest of all. 
I want to assure you, gentlemen, that your assembling here in New York 
city—the representatives of this company frem all parts of the United States 
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—is, to my mind, a very great benefit to the company, and an era in its histery 
that will always be remembered, and I think it is a custom that will ke kept 
up as long as the company exists, no matter whe may be general managers. 
I have been with you now for two days. We have sought your advice upon 
the general business relating to the company, and although I knew from my 
correspondence with you that your hearts were in the work, I knew from the 
vast amount of premiums that you have rolled up that you were at work 
busily all the time, but I did not realize the deep interest that you all feel in 
the interest and welfare of this company until I met you face to face, until 
the actual live questions that relate to the interests of the company were 
brought before you, and we heard you express your ideas—and they were ex- 
pressed in a manner that was in every way satisfactory to the general man- 
agers, and imparted to them a great deal of knowledge, which I know they 


did not possess before—I will not even except Colonel Beecher. [Laughter 
and applause, ] 
We have all received great benefits from your coming here. Here is Mr. 


Maxwell, from that beautiful country, the Pacific Coast, from California ; 
and here sits the representative of The Daily Commercial Advertiser, who 
spent twenty years with me on the beautiful slopes of the Sierra Nevadas. 
I have run with him in cellege, and I was glad to meet him when I 
went, a stranger, to San Francisco, and I invited him here to-night that he 
might see what a body of representative men we had in connection with the 
American Casualty Company. [** Three cheers for Colonel Withington.”] 
We have here our representatives from the East and from the West. You 
have all come here to aid us in the great work we have in hand, and we now 
have the concensus of opinion of all our laborers in the field. 

I wish to propose as the first toast of the evening, ‘‘ Our Guests,” to be re- 
sponded to by eur general counsel, Mr. Robert Sewell,'general counsel to the 
company. 

SPEECH OF ROBERT SEWELL. 

Mr. CHAIRMAN AND GENTLEMEN—It gives me great pleasure to be placed 
in a position ef spokesman to such a good looking lot of fellows. I spoke to 
you this afternoon at a business meeting. You accorded me your courteous 
and particular attention, and you were kind enough to emphasize some of the 
few business remarks that I made to you with marks of yourapproval. There- 
fore, on behalf of the board of directors of this company, I gladly welcome 
you to-night to this festive board, and assure you that the members of the 
board ef directors join with the general managers in kindly feeling, in heart- 
felt obligations, in close sympathy with your labors, and in the great and 
crowning glory of your success. (Applause.) We started this institution 
largely as anexperiment. We knew when we started it that without the co- 
operation of an efficient, an educated, a go-ahead body of agents the company 
could never be a success. We have more than realized our fondest expecta- 
tions. We have gathered around us a lot of gentlemen who are distinguished 
for their capacity, for their intelligence, for the ability with which they have 
managed the business which has been placed in their hands, and we welcome 
you to-night with all the warmth of feelings which our gratification at your 
success naturally builds up in our breast. You may rely upon it that the re- 
sult of this interview between you and us will be productive of a better feeling 
in the future, of more close relations, of more tender sympathies, ef a closer 
support with you in all your vicisitudes in your business careers, and with a 
prompt and indulgent attention to all your wishes and representations. 

I hardly can say any more. I lectured you this afternoon, and I do not 
want to add a single word of a didactic sort this evening. We are here to 
welcome you to this table, to join us in this revelry, to give to it all your at- 
tention and to enjoy yourselves to the fullest that the occasion offers—(A 
voice: ‘* Without getting full”)—No, I won’t even put that qualification to 
it. Get just as full as you want to for this one occasion, Remember always 
that the company is not a bugbear, that the directors are men, that they have 
warm hearts, that they have tender feelings) that you may always approach 
them either through the constituted authority of the general manager's office, 
or directly to any member of the board, if you have any grievance to make 
known or any suggestions to offer, I assure you that you will always be given 
a courteous and considerate hearing. All I ask of you is that you shall con- 
tinue on the same lines in which you have gone thus far; that you will believe 
that you are the representatives of a body of men who have gone before the 
country with a fair and honest scheme of insurance, who want to take ns, 
money without giving a full equivalent for it, and who want no business by 
any representations other than the most complete and absolute truth, (Ap- 
plause). Whatever calumnies may be started about our company, whatever 
vicious antagonists may propose, whatever lies may be circulated—we don't 
want you to retort in any single instance. We want you to observe a calm 
and dignified demeanor—above all we want you to be a body of gentlemen; 
and I am sure that any one looking at the men now before me will be assured 
that you are gentlemen. Go on as you have begun; continue the business 
upon the lines that you have marked out, and you will give full and com- 
plete satisfaction to the board ef directors of this company. (Applause). 

The toastmaster introduced the secretary of the company as follows: I am 
very sorry that our president is net with us to-night. He had to go to Balti- 
more te attend the trial of a very important case there to-day. I received a 
telegram from him stating that he was delayed, but would try to get here as 
early as he could this evening. I have been hourly anticipating his entry, 
but he has not yet arrived. 

It was expected that he would respond to the toast ‘‘ The American Casualty 
Insurance and Security Company.” However, we have the secretary of the 
company with us—a gentleman who knows all about it—and I call upon Mr. 
Jackson to respond, (Applause). 


REMARKS OF J. J. JACKSON, 
Mr, CHAIRMAN AND GENTLEMEN—I have been resting my arm ona vacant 
chair here for sometime past—a chair which was intended to be occupied by 
the president. Now, I do not profess to be able to fill twe chairs, certainly 




























































































SO ERE 


a 


—— ow 
F 


6 or ee 








92 THE SPECTATOR. 


not that of the president, who is absent this evening (A voice; ‘‘ You are too 
modest, Mr. Jackson”). Modesty may be one difficulty, but I know whereof 
I speak when I say that we are unfortunately deprived of the presence of one 
of the most genial men, one of the most noble men, one of the men that you 
miss here this evening more than you would have missed half a dozen secretaries. 
Mr. Midgley knows how to say a pleasant thing at the proper time (applause), 
and it is much more agreeable to me to talk on the subject of our absent presi- 
dent than it would be to get off into the bushes, which I am afraid I might 
do, having been told originally that business, politics and religion were sub- 
jects strictly prohibited among the topics of this occasion. I have made more 
speeches to-day than I have made before in five years ; so you see I have not 
made very many. But, gentlemen, I take great pleasure in meeting this 
body of agents to-night. I have never had such an opportunity before. 
The secretary of a company is not expected to be able to get up and talk 
to agents in business. His qualifications are supposed to be in an entirely 
different direction ; in fact, he is supposed to be rather a secretive man, being 
the secretary. He may know a lot, but he is not expected to tell all he knows 
(laughter). Therefore that is all the information I propose to avouch on the sub- 
jeet of the insurance business of the American Casualty Insurance and Security 
Company. It looks to me as if our company was going to be the only casualty 
company in the country if it keeps on in this way. I cannot help going back 
to the subject of business, although it was a topic supposed to be prohibited. 
I have so many shining examples in the speakers who have already addressed 
you that I want to say that there is talk among the board of directors limiting 
this company’s business to $3,000,000 a year. I don’t believe that even a 
board of directors can do that, from what I see and hear among these people 
who come from the East and the West, the North and the South. I don’t 
believe it can be kept dewn to three millions. I believe it will go to four and 
perhaps five millions a year, and I believe that more secretaries will be re- 
quired to keep an account of the business—I shall have to ask for more assist- 
ants. That is all I want to say, personally, except that I am glad to have 
made this visit here in New York. New York is a very large place. It thinks 
a good deal of itself and puts on lots of airs, and has a great many things to 
recommend it, but I find that Baltimore, which is the home office of this com- 
pany, is a very good place also. 

Mr. Schenck: For terrapin. 

Mr. Jackson: Well, we do have good things to eat in Baltimore, and we 
have good fellowship, too. In conclusion, gent’emen, I want especially to in- 
vite you all to come to the home office in Baltimore, where I assure you you 
will be treated as well as you have been treated here in New York. 

The teastmaster then introduced, with appropriate remarks, Mr. Franklin 
Webster, editor of The Chronicle, who responded to the teast ‘‘ The Insur- 
ance Press of America.” A portion of his remarks were as follows: 

REMARKS OF FRANKLIN WEBSTER. 

Mr. CHAIRMAN AND GENTLEMEN—This festive occasion resembles what 
newspaper men sometimes call a *‘ beat.’’ It is not necssary to explain what 
joy it always gives an editor to be able to claim something “ exclusively.” 
This is probably the first time that a casualty insurance company, operating 
nearly all the branches of casualty underwriting—perhaps every one of them 
—has assembled its principal representatives from all corners of the land. A 
few years ago casualty insurance, except in one or two branches, had not been 
so far developed that it could assemble a brilliant company of officers and 
agents and stockholders, not to speak of guests and admirers, like this, either 
for business or for pleasure. But this interesting and intellectual gathering 
shows that progress has been made in the past year or two years. And 
so we must congratulate the company, whose guests we are this evening, 
upon a privilege and a pre-eminence that is ‘exclusively’ and deservedly 
itsown. (Applause.) 

You are not an association of publishers and consequently are not interested 
in the daily grind of the newspaper machine. You do not care to hear any- 
thing about *‘ copy” or types or presses—not even anything about that omni- 
present and always picturesque figure in every printing office—insurance or 
other—the ** devil.” And yet it will do no harm to repeat a remark actually 
made a tew days ago by a rather enterprising ‘‘ devil,” who is wide-awake 
concerning the benefits of insurance, for his remark possibly embedies a new 
insurance idea even in these days of novel and liberal contracts: ‘*‘ It’s dis 
way,” said the ‘* devil,” describing the advantages of membership in a secret 
order with a long and elegant name to which he belengs, ‘* yo’ pays yo’ dues 
fer fo’ years an’ den if you’s sick yo’ gets two dollars a week as long as yo 
lives, and if yo’ dies, yo’ gets three dollars a week as long as yo’s dead.” 
(Laughter and applause.) 

As discoveries are often made by accident this chance remark by a well 
meaning ‘* devil” may be worthy of the attention of some of you gentlemen 
who are interested in extending the protecting arm of insurance. If there is 
nothing “in it” for you the life insurance companies may find a way to apply 
it to their attractive instalment policies and thereby prolong the annuity. 

The insurance press, as a part of the business of insurance, a friend and an 
ally, sometimes a critic, sometimes a counselor and always a historian, is get- 
ting pretty wel! along in years. Just how old the oldest insurance paper in 
the world is to-day, one cannot attempt to say offhand, but there are several 
insurance papers in the United States which are about thirty years old and 
some are considerably older. A study of the origin of insurance journalism 
would take one as much into the history of journalism as into the history of 
insurance. All newspapers of course originally came into existence ‘‘to fill a 
long felt want.” Thirty years azo—perhaps longer ago—the development ef 
class journals and the necessity for class journals began to attract attention. 
It became evident at that time, and grew plainer day by day, that newspapers 
devoted to special interests—newspapers that would gather the news and dis- 
cuss the subjects pertaining to special interests, had to be. No business can 
attain vast proportions without feeling the need of the printing press. The 
printing press, indeed, seems to be a part of everything. The manufacturers, 
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the merchants, the financiers, every political party, every religious sect, every 
society of reformers or scientists or philosophers—all of the good people and 
all of the wicked people—must have a press to print the literature which 
especially interests them. Everything from the ‘‘topics of the town,” as 
discussed at the club, to the elaborate speculative essays of social philosophers, 
is food for the printing press. And this wonderful piece of mechanism digests 
it all, however much at times the digestion of readers may be deranged. 

Perhaps a finer view of the insurance world, and the men and the companies 
that compose it, is to be had from the office of an insurance newspaper than 
from any other point of observation. Those who may be disposed to doubt 
the accuracy of this assertion should sit for a while in this camero obscura and 
see for themselves. And what would they see? They would see upon the 
insurance stage all the characters in the human play, for there is as much of 
varied human nature in the business of insurance as anywhere else (Applause). 

Sometimes it is suppposed that insurance newspapers are not independent 
and cannot be independent, but the fact is that noclass papers can more afford 
to be independent—indeed can less afford to be anybody's organ—than insur- 
ance papers (Applause). Whenever an insurance editor finds it necessary to 
criticise some company or some company’s management, he can always feel 
sure of hearty support—especially from the competitors of the company 
arraigned (Applause). 

At Mr. Crane’s request the Orpheus (not the awful) Glee Club then ren- 
dered a song, after which the toastmaster proposed the toast ‘* Truthfulness,” 
and called upon F. H. Blackman, general agent of Detroit, to respond. 


REMARKS OF F. H. BLACKMAN. 

MT. CHAIRMAN AND GENTLEMEN.—I confess that I get up with some hesi- 
tation. Being the only black man here, what I have to say I want to select 
and put in my own words, but I pledge you that I shall endeavor to tell the 
truth. To the general managers and the officers and the general agents of 
this company Michigan sends greeting. To the gentlemen who originated 
this company my State says God’s speed in the good work you have inaug- 
urated, The great achievement of this company, in the face of the most 
bitter competition I have ever seen, speaks volumes for your generalship 
(applause). P 

A little over two years ago I took the general agency of thiscompany. I 
was then a young man. Look at my gray hairs now (laughter). Iam frank 
to say that if it had not been for the support of the managers of this company 
I should have retired long ago. I believe that the opponents of the American 
Casualty Insurance and Security Company have come to see that they must 
keep their hands off of us. With leaders, such as we have and with a corps 
of general agents that I believe is not surpassed by any other company in this 
land, the future of this company is assured. We shall triumph over our 
enemies, and this company will take its rightful position as the casualty com- 
pany of America. 

Mr. Taylor spoke of the necessity of founding the insurance business upon 
principles of strict integrity, and introduced Henry Ward Beecher to reply to 
the toast, ‘‘ Youthful Integrity as applied to Insurance,” 

REMARKS OF H. W. BEECHER. 

Some one has said, ‘‘ Lo, the poor Indian!” I think if some one could 
look in here to-night he would judge of the men whom he sees here as being 
a very prosperous and healthy looking set of Indians. We have tried during 
the past year (or the government has, some people say) to rob the Western In- 
dians of their blankets and rations. They have also tried torob us. But I 
think you will all agree with me that during the entire year we have not only 
saved our blankets, but our rations, and we have even managed to steal hon- 
estly a few steers and cows from the other side. (Laughter.) If we can con- 
tinue to fight the white man, as we might call our enemies, we may hope for 
continued success. If we can continue as successfully as we have done here, 
there is no telling where we are going to stop. They say that an Indian, with 
a little liquor in him, is very bad. I do not know about these Indians to- 
night. I have not watched to see whether there is any liquor in them, but I 
hope they will go home and keep just a little liquor in them of that kind with 
which to follow out in the next year the success that they have met with dur- 
ing the past year. I have before me a little ** primer,” as they call it, handed 
me by the gentleman sitting next to me, in which there is a picture drawn of 
Bill Nye, and, without showing the picture, I may say that it certainly looks 
as if he was a little ‘‘ rattled.” Asking him what the picture is, *‘Is it the 
picture of a man frightened?” ‘‘ No.” ‘* Then what is the matter with 
him?’ He said, ‘‘ He is trying to make an after dinner speech.” I feel 
somewhat in that same way. I am the youngest of our general managers, and 
I have tried to make a good many speeches before them, but I was always 
overruled, or else my remarks were just merely a little echo—away behind. 
In time to come, when I am old enough to grow a beard or whiskers, I hope 
to meet you again. At present I am afraid to speak because of my youth, and 
the feeling that any remarks of mine will not have necessary weight. 

Mr. Beecher was greeted with applause, and styled ‘‘a chip of the old 
block.” 

Mr. Taylor: Gentlemen, we all admire the aged. There was a time when the 
patriarchal form of government ruled the world, It was the first; it was the most 
natutal. We have patriarchs everywhere, and we have patriarchs in the press 
as well. We look up to. those who have had more experience than ourselves 
with admiration, pin Fadl with devotion, certainly with respect, and when I 
say patriarchs I use it as a relative term ; I do not mean always old age. We 
have here to-night, as I am told, the patriarch of insurance journalism, and I 
propose the toast ‘* The Patriarch of the Press.” I call upon Colonel C. M. 
Ransom. (‘‘ Three cheers for Colonel Ransom.”) Colonel C. M. Ransom 
spoke in part as follows : 

REMARKS OF COLONEL RANSOM. 


GENTLEMEN—I want to express my appreciation for this reception from the 
representatives of the American Casualty Company. I have watched its ad- 
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vancement with a great deal of interest. From the intelligent countenances 
around me I can understand the reason for the 3,000,000 of premiums which 
you have gathered in during 1892, I have served nearly a quarter of a cen- 
tury in insurance journalism, and I want to say your pride as insurance men 
does not exceed my pride in journalism. In the make up of the Casualty 
Insurance Company will be seen at once the elements of substantial suceess. 
If you follow the advice of Messrs. Beecher, Schenck & Co., and of your 
counsel, Mr. Sewell, you will carry this company to what it deserves—a great 
success. (Applause.) 

In connection with insurance journalism I want to refer to my friend John 
M. Crane. (Applause.) I have known Mr. Crane from a boy. I have 
known him in adversity and in prosperity. I have known him as everybody's 
friend, true, staunch and loyalto the interests he represents. I donot feel 
that I can leave this room without paying this tribute of respect tea man 
whom I have known under adverse as well as under prosperous circumstances. 

Mr. Taylor: Mr. Ransom has but anticipated my introduction of Mr, 
Crane. I have just told him that I was going to call upon him as the next 
speaker. I wish to say before he rises to speak, that he was the first one who 
conceived, as I am told, the idea of this American Casualty Insurance and 
Security Company. I suppose that he is really, ina certain way, the father 
of the company. He brought together the persons who organized the com- 
pany. I wish to propose the toast *‘ Fraternity,” and ask Mr. Crane to 
respond. (Applause.) 

REMARKS OF JOHN M. CRANE. 

Mr. CHAIRMAN AND GENTLEMEN—I am glad to be here to-night tor 
several reasons, one of which is that I have had an opportunity of becoming 
better acquainted with a number of our agents whom I have known before 
only as a result of the good work which they have done for the company, and 
I am also glad to see so many of my old friends, the gentlemen of the in- 
surance press, with us on this occasion. I think it was in the winter of 1889 
that I had the pleasure of introducing Col. Beecher to Mr, Midgley and Mr. 
Schenck, and about six months thereafter they organized and launched the 
‘‘American Casualty,” the second company of its kind organized in this coun- 
try. Starting in as we did in the year 1890 at the tail end of the procession, 
it has taken us a little less than three years to bring our company right up 
alonyside of the band wagon. For the twelve months ending December 31, 
1892, our cash premium income amounted to almost $2,500,000, and we 
thereby take first place. 

By whom was this great work accomplished? By you, gentlemen, the 
energetic agents of our company. You realized from the beginning that the 
officers, directors and general managers were broad-gauge men; that they 
had given you a strong broad-gauge company to represent, and you took off 
your coats and went to work with a will and showed them that they had 
made no mistake when they selected you to represent our company ; to you, 
gentlemen, belongs the credit of having built up a business of such magnitude 
in such a shert time, and I am pleased to congratulate you. 

It is said that ‘‘ competition is the life of trade ;” well, we have had lots 
of life during the past two years. Competition is something that we cannot 
prevent ; if we only could, and if at the same time were there no losses, what 
a glorious business this of ours would be. Well, we must have competition, 
and we must have losses. The first we cannot very well control, but as 
regards the latter, we can regulate it in a measure, but it remains with you, 
gentlemen, to assist us in keeping the percentage down by a careful selection 
of risks. Let not yeur aim be so much to secure volume as quality; insist 
upon an adequate rate, as the insurance furnished by the American Casualty 
is well worth it. 

During the past twe days you have had an opportunity of becoming better 
acquainted with the officers and general managers ; you have also seen how 
well equipped we are at the office to handle even a larger business than that 
secured last year, and when you return home I want you to feel that your 
interests and ours are mutual. I can assure you that the general managers 
stand ready to at all times advise with you in the direction of increasing the 
business, but only on lines calculated to strengthen and build up the com- 
pany. And now before closing I desire to thank the gentlemen of the in- 
surance press who have honored us with their presénce this evening, as well 
as those who have not been able to be present with us to-night, for the assist- 
ance which they have rendered our company in the past, and to assure them 
that it is our desire and intention to so conduct the affairs of the ** Big Injun” 
in the future as to warrant a continuance of the pleasant relations which have 
obtained in the past. 

To our agents who return to their homes to-morrow, and to our other 
friends here assembled, I ask that you rise and join in the teast ‘‘ Success to 
our Company.” 

Mr. Taylor paid a compliment to the New England business methods, and 
especially to the Insurance Department of Massachusetts, and introduced Mr. 
John C. Paige, manager for New England, to respond to the toast, ‘* The 
Principle Upon Which Insurance is Founded.” 


SPEECH OF JOHN C. PAIGE. 

Mr, TOASTMASTER AND GENTLEMEN—You have assigned to a very small 
bey a very large errand. A man very deficient in capacity has been called 
upon to dilate upon a very large topic. When I was invited te come to New 
York to attend this meeting I leoked upon it as another one of those evi- 
dences, of which there have been so many, of the astuteness of the manage- 
ment of this company. I looked upon the’ probabilities of this meetin 
as furnishing normal education. I have been in no respect disappointed. 
have been educated, pleased and satisfied. There is no one thing in connec- 
tion with this meeting that has been uncomfortable or unfortunate, Indeed, 
I did not expect there would be. I regard it as a misfortune for all the gent- 
lemen here in this room that is necessary for you at eleven o'clock at night 
to listen to me for ninety minutes, (Laughter.) But that is your misfortune, 
gentlemen, and not mine, for I shall be engaged during that ninety minutes 
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in a, to me, most agreeable avocation of talking. There is nothing in the 
world quite so satisfactory to me as talking (laughter), and if I cutit down 
to ninety minutes, it will be out of regard to you and not on my own account, 
I have with me an eminently long procession of hoary-headed chestnuts, 
which I had intended to bring out here and air, beginning with a liliputian 
and ending with a giant, but I found that nobody else had indulged 
in any propensity for an exhibition of chestnuts, and I made up 
my mind, as the speeches went on and they seemed to be ma 
rather more serious turn than is usual for after dinner speeches, that 
I would not afflict you in that way. There has been an intimation made that 
there was some lack of desirability in the business of this company, that there 
was some opportunity to doa very much more select business, that here 
had been some undue reduction of rates, that there had been some little im- 
propriety, so to speak, in the management of this company, and the result of 
it was that because of these (somewhat insignificant in detail but great in 
aggregate) improprieties there was some little question of doubt as to whether 
the general agents of this company were going to be able to secure a better 
class of business and a greater profit to the shareholders. Now, it has seemed 
tome proper to go a little bit into the praise and talk a little bit also from the 
position of a man who is proud and satished with the work of the company. 
I want to call special attention to the fact that the representatives of this com- 
pany are made up of that stern stuff which founds republics and conquers re- 
bellions. The general managers of this company to a great extent were 
pioneers ; they came into a new field. They selected us, the general agents 
of the company, and they set us down with most complete manuals and in- 
structions and forms of policies and prospectuses—works which, so long as 
casualty business lives, will stand and will be the basis upon which other com- 
panies will build their methods of business. We agents preached to property- 
owners and individuals. We told them the necessities for these kinds of in- 
surance, and we told it to them in such a winning way that in six months after 
we started we had the entire power of every company on our backs, And 
what did we do? We stood up the straighter ; and so on, instead of having 
them on our backs, we had them under our feet. (Applause.) There has 
never been an indication, gentlemen, that any officer of this company ever 
had the slightest doubt of the ultimate and continuing success of the com- 
pany. (Applause.) It is unfortunate and indelicate perhaps to allude in so 
public a way to a little difference that existed between some of the present 
general managers and a gentleman, formerly an associate of theirs, but it is 
necessary in order that I may say whatI havein my mind, A defection 
which would have sent less resolute men to the rear, carried those men on- 
ward and further forward. (Applause.) And it inspired every general 
agent of this company with an increased earnestness and an Hace BL deter- 
mination to make this the greatest company in the world. 

I have been for twenty-five years actively engaged in the solicitation of 
insurance, and there has been very few days during that period that I have 
not personally tackled a customer. I long ago learned that a man who could 
not get business except by cutting rates was of no account (applause). I have 
never seen the slightest disposition on the part of the officers or general man- 
agers of this company to give to agentsa right to cut rates or to incite agents 
te carry the rates down below those charged by other reputable companies. I 
believe to-day that the rates which this company gets and the business it has 
achieved are far and away better than those of any rival company in the field, 
This is a meeting of the American Casualty Insurance ang Security Company 
and its friends, but it would be a great pleasure to me to proclaim what I am 
saying here to-night to an audience that would fill the largest hall in the city 
of New York. I feel that it is an absolute necessity for me to say what I 
have said and to emphasize it still further by this statement ; that the general 
agents of this company are men who can get business against competition and 
at higher rates than any other company asks, and under forms of policy more 
favorable to the insured than any other competing company offers (a 
plause). I do not like the idea of thinking that there is any element ot doubt 
about the success of the company in the past, or any necessity for any 
in its methods to secure even greater access in the future. The casualty 
insurance business is a fact. If an insurance company can be irrigated, as 
this company has been, and if it can advance day by day, as this company 
has advanced, there is no cause for hesitancy on our part. This may not be 
the proper tone to talk in for an after-dinner speech when one is supposed 
to say things that are funny. But, gentlemen, whethez it is a good time or a 
bad time, I have said the most of what I wanted to say. If there is any one 
here who does net agree with me, then I undertake to say that their work in 
their particular field does not indicate that lack of agreement, because where- 
ever I have looked at the statistics I have found that we get not only the 
largest business in the United States, but the largest business in each district 
in the United States (applause). I have known the members of the firm of 
Beecher, Schenck & Company intimately for years—especially Colonel 
Beecher ; and I have never seen the slightest indication on his part to do 
business except upon the principle ef offering the best as the incentive for 
customers, and he brings all the men associated with him up to his 
standard. If there is anything the matter with the rates for 
casualty insurance and if they are too low, it is the fault of two 
or three companies that we recognize as fair competitors, and those companies 
have found out that they cannot expect to hold their business er to get new 
business except at rates more favorable to the assured than we offer. The 
casualty insurance has come to siay. It is to-day doing a business of seven 
millions of premiums in all branches, whereas three years it was only 
doing six or seven hundred thousand dollars, I made a prediction to one of 
the leading fire insurance agents in New England the other day that in the 
year 1900 it would do a business greater than the fire and marine business 
combined. This company, gentlemen, is in a position to do ten millions of 

remium and have ten millions of net surplus in the year 1900, — lause. ) 
That is the goal we are aiming fer—a net surplus equal te the annual 
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That looks like a big thing, but it is net anything like the task that Col. 
Beecher and his associates undertook in 1890, when they raised the capital 

* stock of this company and induced capitalists to put $1,500,000 into it. 
Gentlemen, the most colossal task in connection with this business was the 
raising of the capital with which to do an experimental business. But the 
capital was raised ; the company has the nerve, it has the vigor, it has the 
energy, it has the means, and it has the staff to do the business. (Applause.) 
What is there to hinder doing all that I say? Salvation is free, so is the casu- 
alty insurance field, and it is just as easy to get business on a high plane, such 
as we have been working on, as it would be to get down on a low plane, and 
we can raise the plane a little higher all the time. But that is not because 
that is necessary to make this company a success. It is only because it is 
necessary to make the dividends of this company 20 or 25 per cent instead of 
10, and necessary to make the net surplus equal to its annual income. 

Now then, gentlemen, I told you when I started that the hardest thing you 
had to do was to listen to me for ninety minutes. I regret exceedingly that 
in order to say what I wanted to say I have been obliged to consume twenty 
minutes of your time. I thank you very much for your attention, and I 
promise you that I and my associates will do our share toward making pos- 
sible the result which I have predicted here. (Applause.) 

Mr. Taylor introduced John H, Flagler, one of the directors of the company. 

Mr. Flagler spoke as follows: It gave me great pleasure this morning to 
meet the gentlemen representing the American Casualty Company ; also in 
listening for a few moments to the suggestions as made by one of your 
co-workers, Mr. Schenck; also as well the happy replies in return that came from 
the gentlemen present. It was, I assure you, a pleasure and a gratification to me 
to hear this exchange of ideas for the common good of the cempany, free from 
that or any selfish interest beyond that of each representative being zealous in 
making the best showing possible with due regard for his own department. 
That pride, that element to me, had the true ring of what has already been 
shown by the phenomenal success in that you have done by placing this com- 
pany in advance of all others in the same line of business. I am glad to have 
had the pleasure of meeting you in person, and as a director of the company 
that you represent I am proud to say and feel that in your hands the success 
of the company is assured against all competition. I heard Mr. S. speak this 
morning about forms, and different kinds of forms. At first I thought that he 
was drifting from his subject. I had read recently of some newspaper articles and 
controversy on ferms, which created quite a number of remarks and letters from 
some of our prominent people as to a difference of opinion on forms, etc. On 
some one of the buildings in Chicago for the Fair I understand there is to be 
erected a form, which is supposed to be modeled after one of the most perfect 
formed women in America—knowing how my friend §, likes to get eff a joke, 
I thought he was getting ready to work one on the boys, I soon found that I 
was mistaken; he was on his feet and up for business; the forms that he 
meant and was after were not what I supposed. On the contrary, his form was 
an application for the American Casualty Company that would be as perfect 
and attractive in the beauty of its lines that weuld be more catching than the 
Chicago girl. 

Mr. Taylor called upon William B. Kelly, of Chatanooga, Tenn., who 
responded in a humorous speech, full of entertaining reminiscences of the 
insurance business. 

Mr. Taylor called upon C. B. Armstrong, of Buffalo, who spoke briefly, 
felicitating the representatives of the company upon their general prosperity. 

Mr, Taylor called upon R. W. Sloane, of Salt Lake City, who briefly and 
wittily addressed the representatives present. 

Mr. Taylor introduced William C. Beecher, one of the council of the com- 
pany, to respond to the toast ‘‘ Wisdom and Counsel.” 

William C. Beecher: There is one thing which I have been consider- 
ing for some time past, and which I think is of importance for you all to con- 
sider with regard to the insurance business. As you know, Mr. Sewell is the 
general counsel of the company, and as his subordinate, the attorney of the 
company, he and I have to do with the questions of law bearing upon insur- 
ance. We bear about the same relation to you gentlemen that the undertaker 
does tothe doctor: You handle the live men ; we handle the corpse, 

I desire to emphasize what has been said during the course of the evening 
—that the success of this company will be determined entirely by the quality 
rather than by the quantity of business which the agents of the company suc- 
ceed in bringing into its hands, There is no reason why, with the velume of 
business you have rolled up, you should not be able to exercise a rigid and 
careful selection of the quality of business. You have the reputation of the 
company behind you ; it has shown a phenomenal growth ; it has shown that 
it has the ability to withstand competition, and there is no reason why you 
should try to get up a fictitious power through the volume of premiums 
received, unless that volume represents well selected risks, risks which will 
stand the test of experience, and which will not overwhelm the company in 
losses which will more than eat up its premiums. 

As one of the undertakers of the company I desire to emphasize the im- 
portance of having the risks chosen of such a character that they will show a 
big surplus, and therefore a big profit. You are all interested in swelling 
the profits of the company, because if the company cannot make a profit it 
cannot continue to exist, and if it cannot exist what becomes of your occupa- 
tion? Therefore we are all interested with one another in making a profit. 
An insurance company is not a charitable institution. We are not in it merely 
for our commissions, or for the sake of supporting the officers; we are in it te 
make a name and reputation for the company, and to make for ourselves a 
power which will last, not for days, but for years; and that power depends 
upon the surplus you rol] up, and upon the profits the company makes, 

Mr. Taylor called upon Mr, Oviatt, of The Argus, who responded in a 
few words. 

The toastmaster then called upon General Manager V. R. Schenck to 
make the last speech of the evening. 
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SPEECH OF V. R. SCHENCK, GENERAL MANAGER. 

Gentlemen, I thank you very much for this henor, although I asked Mr. 
Taylor not to call upon me because during the sessions which we have had 
you have heard quite enough from me, and I fully expected to be only a 
listener to-night. I want to say, however, that I am very happy to be here. 
In all my business career I think the last two days have been the most en- 
joyable, especially when I look at the faces of the workers of this great organi- 
zation in the field, and when I look also upen the faces of the members of 
the press—and we cannot deny that most of our success has been due to the 
kind words that have been said by the press in our behalf, and I feel that 
three cheers should be given for the insurance press when I sit down. 

I can more successfully get a risk than address an audience of this kind. I 
feel that the remarks already made have covered the ground fully, and there 
is really nething for me to add, except to say how pleased and happy this oc- 
casion has made me and, I know, all the members of the firm of Beecher, 
Schenck & Co.; and I hope every year we shall have the pleasure of meeting 
together for a two days’ session and discuss the different forms and methods 
of business, as we have done during the last two days. 

Now, I propose three cheers for the insurance press. 

The cheers were given with a will, as were also three cheers for the general 
managers of the American Casualty, which were proposed by Mr. Ransom. 

Mr. Newell of Providence, R. I., was called upon as one of the youngest 
men present, and he responded as follows : 

We all know the old adage that children should be seen and not heard, but 
while I represent the smallest State in the Union and am probably the young- 
est man in the room, I would like to say that Rhode Island will do its level 
best to bring about the milennium for this company, which Mr. Paige says 
will come in the year 1900. And, while I am on my feet, I would like to say 
that the liberality of Beecher, Schenck & Co. should be evidenced by a vote 
of thanks, and I would move that we tender to that firm a rising vote of 
thanks, not only for their hospitable liberality, but for their broadness ef 
management and conspicuous success in the conduct of the affairs of this com- 
pany. (Applause. 

The motion was seconded by Mr. Paige and unanimously carried. 

After a few brief remarks by Dr. Mahler, the members dispersed with the 
singing of Auld Lang Syne. During the course ef the dinner it was a ques- 
tion whether the host of the Holland House or our old friend Crane did the 
most to make the company present feel at home. 





COMPANIES AND AGENTS. 


The Cincinnati Insurance Company. 

Ir is not often that an old and established company can boast of doubling its 
premium receipts in one year, but this privilege belongs to the Cincinnati In- 
surance Company of Cincinnati. This company was organized in 1829, and 
for a number of years its premium income averaged about $35,000, in 1891 
being $49,263. Last year the company received $103,529 for premiums, and 
paid for losses $57,556. This large increase in business called for an increase 
of about $21,000 in the reinsurance reserve, this fund now amounting to $58,- 
680. The Cincinnati has $252,090 of assets and a net surplus of $27.612. 
Robert T. Bonsall is president and Lewis L. Townley is secretary of this 
sound and progressive company. 





The Mutual Benefit Life Insurance Company. 

THE forty-eighth annual statement of the Mutual Benefit Life of Newark, 
N. J., is, like all its predecessors, a good one. It bears upon its face evi- 
dence of good management, of progressiveness and steady uniform growth. 
The cempany received in 1892 an income of $9,586,044, including $6,992,833 
for premiums. It paid to its policyholders $5,883,914, and accumulated in 
addition for their benefit $2,360,977, or over $1,250,000 more than it received 
from them. Of the payments to policyholders $3,237,858 went for death 
claims, $220,770 for matured endowments and annuities, $777,692 for sur- 
rendered and ceased policies, and $1,597,595, or over one-fourth of the total 
was paid in dividends, Verily, the Mutual Benefit is indeed a policyholders’ 
company. Its assets are now over $51,000,000, and its surplus on the New 
York standard is $3,661,250. During 1892 it wrote $12,002 new policies for 
$30,623,721, and had in force on December 31 $195,698,088, divided among 
74,346 policies, being a substantial gain during the year. 





The Niagara and The Caledonian Fire Insurance Companies. 
THE annual statement of the Niagara, as filed with the various insurance 
departments, is apt to be misleading, inasmuch as it shows a decrease in the 
olume of business transacted from last year. But this difference is more appar- 
ent than real when the explanation is given. On the first of June the present 
officers of the Niagara became the managers of the Caledonian of Edin- 
burgh, and the Niagara transterred to it a portion of its business, and 
from that time the two companies have operated conjointly. To ascertain 
the amount of business done in the Niagara office, therefore, it is necessary 
to,read the statements of the two companies,together. The annual state- 
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ment of the Niagara shows, for instance, that its premium receipts were 
but $964,779, when, in fact, they amounted to $1,756,622 ; while the Cale- 
donian collected additional premiums upon the business transferred to it. 
Upon the basis of actual, instead of reported premiums, the ratio of losses to 
premiums was 60.7, and expenses to premiums 38.9. The Niagara paid for 
losses, fire and inland marine, $1,187,193. It increased its surplus from 
$320,784 to $413,160, and its total assets amount to $2,190,192 ; its capital 
being $500,000. The adjustment of the accounts between the two compa- 
nies is completed in the statement of this year, and hereafter they will both 
have plain sailing before them in making up their statements. 

The Niagara has always been known as a progressive and enterprising com- 
pany and now, with the added prestige of the Caledonian, with its nearly 
$2,000,000 of assets in the United Statas branch, its facilities for doing busi- 
ness are greatly increased. With two millionaire companies operating to- 
gether an unusual inducement is thus offered te propertyowners, 1s well as to 
Peter Notman, president of the Niagara, is one of the best known 
underwriters in the business. Thomas F. Goodrich, vice-president, is an in- 
surance man of extensive experience. These chief officers have surrounded 
themselves with enterprising young men, both in the home office and in the 
field, who not only know how to get business, but to take care of it ina 
systematicmanner. George C. Howe, the secretary, and Charles H. Post, the 
assistant secretary, are competent and popular underwriters, whose experi- 
ence and recognized ability are invaluable to the company. These four 
gentlemen are associate managers of the Caledonian. There are few offices 
better equipped, financially and in their personnel, to make a success of 
fire underwriting than the Niagara and the Caledonian. The Niagara has 
been in business since 1850, and during the intervening time has made an 
enviable record for the prompt payment of its losses and its liberal dealing 
with its patrons. The Caledonian was organized in 1805 and is one of 
the staunchest of British companies. 


agents. 





The Union Mutual Life Insurance Company. 


THE forty-third annual report of the directors of the above-named company 
opens with the following pleasing words: ‘*‘ Taken as a whole, the business 
of the Union Mutual Life Insurance Company for the year 1892 was among 
the best in the company’s history.” All through the year the agents had been 
spurred on, and the result is shown in the $7,793,076 of new business. Not 
an extra large business as compared with some companies, but it was good 
business, most of it paid for and put on the books to stay. A good share of 
it came from the company’s home State, where for the fourth consecutive 
year it has increased its business. This business, too, was procured at a low 
rate of expense, being lower than in the previous year, which was lower than 
the year before. The company now has in force 17,816 policies, insuring 
$33,293,485, a gain of over $9,000,000 since 1884. Assets increased $128,- 
917, and are now $6,429,927. The policyholders received $695,066 in 1892, 
bringing the total since organization up to $26,433,017. The company again 
made a large profit on the real estate sold during the year, and has now dis- 
posed of nearly all the real estate with which it was once so overloaded. With 
such a favorable statement to present to the public, there can be no doubt but 
that a continuation of prosperity and success is insured to the old Union 
Mutual, 





The Merchants and Manufacturers of Cincinnati. 


DURING 1892 the Merchants and Manufacturers Insurance Company of Cin- 
cinnati scored increase in its assets, surplus and premiums, and a decrease in 
the amount of losses paid. Its assets now exceed $291,338 ; its net surplus is 
$90,430, and its premium receipts in 1892 were $69,313, as against $52,274 in 
1891, a very handsome exhibit. The total income in 1892, $80,907, exceeded 
by $10,000 the company’s total disbursements, the latter including losses and 
expenses, and $18,000 for dividends. The Merchants and Manufacturers in- 
curred losses in 1892 of but $27,107. President W. H. Calvert and Secretary 
W. S. Hukill, Jr., are entitled to much credit for avoiding the losses which 
have been so prevalent. 





The Phenix Mutual Life Insurance Company. 


THE very satisfactory progress made by the Phoenix Mutual Life of Hart- 
ford, Conn., in 1891 was continued in 1892, and the company’s forty-second 
annual statement bears the marks of financial prosperity and conservative 
though progressive management. A summary of the statement shews that 
in 1892 there were increases in assets, surplus, new and renewal premiums, 
insurance written and insurance in force. The gross assets now amount to 
$10,076,419, against which there is a liability of $9,451,835, showing a clear 
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surplus of $624,575 en a four per cent basis of valuation. The company 
wrote during the year 3669 policies for $7,776,050, and publishes the not 
taken policies as 585 for $1,349,800, showing the net new business to be 3084 
policies for $6,426,250. This is, we believe, the first company to publish its 
net new business, and is an example well worthy of imitation. The total 
insurance in force is now put at $30,355.949, divided among 19,788 policies. 
The officers of the company, Messrs. Bunce, Holcombe, Lawrence and 
Welch, are gradually bringing the Phcenix Mutual Life up te the front rank 
of life insurance companies. 





The American Casualty Insurance and Security Company. 


Tuis Baltimore company, which commenced business but two and one-half 
years ago, last year added nearly $400,000 to its already large assets, its re- 
sources now reaching the vast sum of $2,607,675. The principal charge 
against the assets, except the capital of $1,000,000, is the unearned premium 
fund of $1,186,531. The growth of this fund—more than a quarter of a 
million dollars in the past year—is indicative of the progression of the com- 
pany in its acquirement of business. This is further evidenced by the jump 
in premium receipts from $1,303,973 in 1891 to $2,833,523 in 1892—a most 
astonishing increase. The American Casualty’s net surplus is now $139,757, 
as against $74,883 one yearago. Wm. E, Midgley is president and J. J. 
Jackson is secretary of the company, which is managed by Beecher, Schenck 
& Co., and at Chicago by the well-known underwriter, James W. Nye. 
It will thus be seen that the company’s interests are in good hands, 





MERE MENTION. 


—The January fire loss was about $18,000,000. 
—Pennsylvania and New Jersey have admitted the Palatine. 
—Brown & Frederick succeed Newmyer & Frederick at Irwin, Pa. 
—Lockport (N. Y.) underwriters want a fire commission appointed, 
—The Citizens Fire Insurance Company of Bristol, Me., is a new one. 
—The Palatine has reinsured the Pittsburgh business of the London Assur- 
ance. 
4 — G. Howard of Atlanta, Ga., State agent for the Maryland Life, is 
ea 
i= eget & Bouton of New Haven have been suspended from the local 
ard, 
—The semi-annual meeting of The Union convenes at Louisville, Ky., on 
the 15th inst. : 
—The Guardian of London and the Springfield F. and M. have withdrawn 
from Louisiana. 
J. G. Middleton is acting as secretary pro tem. of the Home Protection of 
Huntsville, Ala. 
—The capital of the New Hampshire Fire has been increased from $700,- 
000 to $800,000. 
—The final liquidating dividend of 1.6 per cent is being paid by the Clin- 
ton Fire of New York. 
—The Milwaukee Mechanics and the New York Bowery have stopped 
writing on Boston risks. 
—The annual meeting of the stockholders of The Arlington Fire of Wash- 
ington will be held February 24, 1893. 
—Twenty-five thousand dollar lines are being written by the new Lumber- 
mens Lloyds of the Mississippi Valley. 
—The Columbian of Louisville has applied for admission to Louisiana and 
has appointed Henry Charnock of New Orleans its agent. 
—The application for a receiver for the World’s Co-operative Fire of 
Kings and New York counties, N. Y., has been dismissed. 
—At the annual meeting of the Manitoba Board of Fire Underwriters, W.T. 
Kirby was chosen president and R. H. Hayward secretary. 
—Ex-Auditor Pavey of Illinois is being sued by the attorney-general of the 
State on account of various alleged irregularities while in office. 
—The Fidelity and Deposit Company of Baltimore will open a branch at 
Chicago, which will be in charge of A. W. Peck as general agent. 
—The American Family Physician Company of Cincinnati guarantees one 
year’s service of a first-class physician for an annual payment of $20. 
—E. D. Deane succeeds H. W. Gray, Jr., resigned, as secretary of the 
Columbian of Louisville. S. H, Sullivan becomes assistant manager. 
—Charles R. Peck, formerly vice-president, succeeds James N. Stone as 
president of the Fire Insurance Company of the County ef Philadelphia, 
—John Elderkin, a dealer in policies of wildcat companies, has been arrested 
at span co by United States officers on a charge ef fraudulent use of the 
mails. 
—Newly elected directors of the Denver Insurance Company are J. F, 
Brown, M. J. McNamara, Thomas S. Heyden, C. D, Cobb, B. F. Woodward, 
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C. L. McIntosh,'Philip Feldhauser, F. A. Keener, B, T, Weils, A. B, Sullivan, 
Frederick J. Chamberlain. George H. Hobson of Pueblo and W. S. Jackson 
of Colorado Springs. 

—The Mutual Benefit Life of Hartford, Conn., has made arrangements to 
reinsure in the Commercial] Alliance, and not in the National Mutual of New 
York, as at first announced. 

—A local board of directors composed of policyholders of the old Elizabeth 
Mutual has been formed at Elizabeth, N. J., by the German American of 
New York, which reinsured the first named company. 

—A dispatch from Monterey, Mex., states that all the foreign insurance 
companies doing business in that country have instructed their agents to dis- 
continue business there because of the recently imposed tax. 

—At the annual meeting of the stockholders of the Agricultural of Water- 
town, Pardon C, Williams, Hiram F. Ingelhart and William H. Stevens were 
elected directors in place of Orin F. Earl, ‘George B. Phelps and Heny A. 
House, deceased. 

—The stockholders of the Equitable of Nashville have chosen the following 
directors: A. G. Adams, W. W. Berry, S. J. Keith, G. M. Jackson, H, H. 
McAlister, J. M. Bass, H. B. Buckner, T. S. Weaver, J. E. Gilbert, J. B. 
Richardson, T. D. Craighead and Henry Sperry. 

—The National Credit Insurance company of Minneapolis has applied for ad- 
mission to Connecticut, but in the absence of any law bearing on the standard 
of solvency of such companies, Commissioner Fyler does not feel authorized 
to grant a license. A bill introduced in the legislature is intended to cover 
this defect. 

—We regret that a typographical error in our table in last week’s SPECTA- 
TOR, giving extracts from the statements of fire insurance companies, the 
income and expenditures of the National of Hartford were reversed. The 
total income of this company in 1892 was $2,151,067, and its total disburse- 
ments aggregated $1,911,525. 

—The National Life Association of Hartford, Conn., has scored a ten- 
strike by making arrangements to take over the risks of the Imperial Life of 
Detroit, Mich. That company had between five and six millions of business 
on its books when it suspended operations in November last, and the National 
will receive quite a good class of risks by the transfer. 

—In the case of W. J. Drake against the Ohio Farmers Insurance Com- 
pany, in the Mayor’s court of Warren, O., to recover 89 cents due for return 
premium on a canceled policy, the company was ably defended by its attor- 
ney, but a decision was rendered against the company for 89 cents, the 
amount of the return premium, and for $6.75 costs of the suit. 

—The Manhattan Life filed the plans for its sixteen story building on lower 
Broadway, New York, last week. The lot is 67 by 125 feet and the structure 
will cost $950,000, a good part of which will go into the 54 foot foundations, 
Vice-president Halsey said some time ago that the building would be so high 
that the flagstaff on the roof would have to be placed horizontally. 


—The office of E. E. Clapp, manager of the accident insurance depart- 
ment of the Fidelity and Casualty for New York, New Jersey, Massachusetts 
and Rhode Island, is at 45 Pine street, New York, and not 44, as announced 
in a recent issue of THE SpecTATOR. Good men who can write accident 
insurance will do well to answer Mr. Clapp’s advertisement in another 
column, 

—Stockholders of the Teutonia have elected directors as follows : H. Bud- 
dig, J. B. Camors, M. Frank, R. Frotscher, C. B. Fisher, H. R. Gegreve, 
S. Hyman, F. Jahncke, Julius Keiffer. J. H. Keller, H. F. Klumpp, Isaac 
Levy, G. H. Miller, Nich Miller, Albert P. Noll, Frank Roder, J. E. 
Rengstorff, Louis Ruch, P. O. Rosenstream, Wm. B. Schmidt, H. Schulze, 
J. G. Spor, C, H. Schenck, Hy. Wellmann. 

—At the annual meeting of the stockholders of the tna Insurance Gompany 
of Hartford, Roland Mather, Gustavus F. Davis, Drayton Hillyear, William 
F. Tuttle, Francis B. Cooley, Henry Russell, Nathaniel Shipman, Austin C. 
Dunham, James A. Smith, Morgan G. Bulkeley, J. Pierpont Morgan, 
Thomas O. Enders, Atwood Collins, William B. Clark, Francis Goodwin, 
Nelson Hollister and Andrew C, Bayne were elected directors. 


—The following directors of the Milwaukee Mechanics were recently elected 
fer three years : Charles F. Pfister, Fred. Kuehn, J. B. Kissinger, Adolph J. 
Cramer, Dr. Joseph Sneider. Fred. Vogel, Jr., was elected a director for two 
years to fill the vacancy caused by the death of his father, Fred. Vogel, Sr. 
The other directors are Seb, Brand, John C, Dick, Henry Sterns, Chr. Pabst, 
Rud. Puchner, Adolph Meinecke, Rud. Nunnemacher. Jacob Friend. 

—The Altoona Title Insurance and Trust Company has been organized at 
Altoona, Pa., with the following officers: President, H. A. Gardner ; vice- 
president, Charles Baltzell ; secretary and treasurer, A. H. Slayman; title 
and trust officer, D. Clare Good ; solicitors, Craig & Bowers ; directors, Hon, 
John Dean, R. A. Wilkinson, John O'Toole, C. O. Beasley, D. J. Neff, 
John H. Corson and P. H, Walls. The capital stock will be $250,000. 

—At the annual election of the Lloyds Plate Glass Insurance Company the 
following-named directors were elected: William T. Woods, James S. 
Oakley, Jobs H. Seed, Daniel B. Halstead, James H. Thorp, George M. 
Olcott, Samuel A, Warner, Henry Coffin, William D. Chase, William A. 
Nash. Frederick A. Guild, Henry B Hall, Wilbur L. Molyneaux. W. T. 
Woods was elected president ; D. B. Halstead, vice-president, and C. E. W. 
Chambers, secretary. 

—The following named gentlemen have been elected directors of the West- 
chester of New York: George R. Crawford, Silas D. Gifford, Daniel D. 


Demarest, John E. Marshall, George R. Cowles, Morrell O. Brown, David 
W. Smith, Edward D. Blake, William H. Van Every, Richard M. Bowne, 
William H. Robertson, George W. L. Underhill, Thomas W, Thorne, Gerd 
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Martens, Thomas H. Howerre, Jr., Edward M. Teall, Nicholas A. Coleburn, 
John W. Lounsbury, John Lyon, William F. Bishop, Richard H. Burdsall, 
Frederick E. Willits, Charles A. Hodgman, James S. Manning, John Q. 
Underhill. 

—The International Fraternal Alliance is going to whip his satanic majesty 
around the stump and escape the endowment feature, which caused its charter 
to be annulled several weeks ago. The scheme provides for the organization 
of a mutual insurance company, with a paid-up capital of $100,000. The 
name of the new company will be the International Fraternal Insurance 
Company. The lodges will be maintained as at present, but the social side 
will be merely a feature. 

—At the annual meeting ef the Mutual Protection Fire of the District of 
Columbia the following gentlemen were elected trustees: William Ballan- 
tyne, William S. Thompson, William J. Sibley, John T. Given, N. W. Bur- 
chell, James H. Saville, Robert Downing, S. H. Kauffmann, and James L. 
Norris. Officers were chosen as follows: William Ballantyne, president ; 
William J. Sibley, vice-president ; James L. Nerris, attorney, and James E. 
Fitch, secretary and treasurer. 

—Secretary William D. Chase of the Manufacturers Accident Indemnity 
Company of Geneva, informs us that that company has made an alliance with 
the Guarantee and Accident Lloyds of New York city. for the purpose of 
conducting a personal accident insurance department on the same lines as the 
Manufacturers has hitherto been conducted. The Guarantee and Accident 
Lloyds transact steamboiler, elevator, employers liability, general liability, 
street railway and individual accident insurance, 

—William H. Smith, Jr., is appointed secretary of the special agency de- 
partment of the Mutual Life from February 1. He assumes the duties here- 
tofore so ably and satisfactorily performed by Louis A. Thebaud, who now 
becomes associated with General Agent Charles Ii. Raymond. Mr. Smith 
has been for many years in the Metropolitan genera] agency, and is amply 
equipped both in experience and association with all the ramifications of the 
business, and has fairly earned the promotion that has come to him. 


—The Millers and Manufacturers Insurance Company of Minneapolis has 
made gratifying advances during the past year. Its assets, including $386,092 
of deposit notes and policy obligations, on January 1, 1893,'were $569,804, as 
against $482,250 one year previously. while its liabilities were but $178,291 
inclusive of $100,000 contingent, safety and reserve fund and $64 697 reinsur- 
ance reserve. The surplus on January 1, 1893, was $391,513 as against 
$312,097 on January I 1892. Edward R. Barber is president of the Millers 
and Manufacturers, and C. B. Shove is its secretary. 

—The Liverpool and London and Globe Insurance Company was originally 
established in 1836 as the Liverpool Insurance Company, but its marked 
success in London led to the inclusion in the title of the name of that city. 
Subsequently, on taking over the business of the Globe Insurance Company, 
it also took its name and became the Liverpool and London and Globe. It 
was thus, by accident as it were, that this company came by its singularly 
comprehensive title, which is amply borne out by the extent of the company’s 
operations. Forty-five years ago its first agency in the United States was 
established, In that period it has collected for premiums in this country 
$93,218,826 and has paid for losses $56,241,533. The losses resulting from 
the Chicage and Boston fires, paid by the Liverpool and London and Globe, 
were respectively $3.239,091 and $1,427.290, the company’s expenditures in 
1871 and 1872 in the United States exceeding its income here by $2,710,650. 
The assets of the American branch now aggregate $8,193,023, and its surplus 
is $3,029, 196. 

—The National Life Association of Hartford, Conn., succeeded in doubling 
its business in force during 1892. Itstarted the year with less than $5,700,000 
insurance on its books and closed on December 31 with over $12,650,000, a clear 
gain of $7,000,000. The company received in the year cash premiums of 
$237,336, interest and rent income $47,339, and premium liens on new policies 
$1,754.611, representing the single premium during life expectancy which is 
credited to the income and asset account, while cash premiums paid in yearly 
instalments reduce the amount of the lien. To policyholders the National paid 
$155,136 and canceled $603,770 of premium liens. The assets consist of 
$2,462,752 in these same premium liens and $247,896 in securities, making a 
total of $2,710,648 against which there is a liability of only $155,645, including 
a reserve of over $100,000. The National operates on a plan peculiar to itself 
and is making a good record in the field, D, S. Fletcher, its manager, is a 
hard worker, putting his company before everything, and he will see that the 
progress of the National is uninterrupted in the course of prosperity. 


—Important changes were made at the annual meeting of the directors of the 
Michigan Mutual Life last week. Owing to the numerous duties of Thos. W. 
Palmer, he resigned the presidency of the company and the secretary, O. R. 
Looker, was elected in his stead. H. F. Frede was made secretary, while S. 
R. Mumford and J. W. Dusenbury were elected vice-presidents. This is a 
well-merited promotion for Mr. Looker, for he has been mainly instrumental 
in bringing the Michigan Mutual to its present flourishing condition as one of 
the foremost life insurance companies of the country. The company presents 
a very favorable showing in its twenty-fifth annual report. During the year 
it received for premiums $1,036,508 and $193,203 for interest, making a total 
of $1,229,711, of which $461,605 was carried forward to investment account. 
The assets now amount to $4,047,241, and after deducting reserve and all lia- 
bilities there is a surplus on the 4% per cent standard of $496,965. 
During the year the company wrote new business amounting to $8,319. 767, 
which is quite a creditable showing. One feature which commends the com- 
pany to its policyholders is the loans it makes, over $50,000 having been 
loaned by it in 1892 on endowment policies. The total amount paid by the 
company to its policyholders since organization exceeds $4,230,000. Presi- 
dent Looker will donbtless keep his company well in the van and make it @ 
leader among Western life insurance organizations, 











